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THE BANK OF ENGLAND, 
UNDER ITS PRESENT AND FORMER CHARTERS. 


Tue recent financial revulsion in London has excited increased atten- 
tion to the features of the Bank of England Charter, as adopted in the 
year 1844, at the instance of the late Sir Ropert Peer. In the for- 
mer volumes of this work, we published an elaborate history of the Bank 
down to the year 1844; to which we added the statistical and historical 
details from that period down to the year 1862, including the leading 
facts connected with the suspensions of the years 1847 and 1857. 

We will now add, for the information of our readers, a short review of 
the Bank acts to this date, commencing with the Bank Restriction Act, 
passed May 3d, 1797. The following are the principal features of this 
act :— 


I. Year 1797. 


_ That the Bank should not be compelled, by any action at law, to pay 
its notes on demand, otherwise than in its own notes, and the Bank had 
power to apply to the court to stay proceedings, No costs were al- 
lowed in the action against the Bank, unless the court were of opinion 
that the action was brought to ascertain the amount of the debt 
demanded. 
The Bank to issue eash only for sums less than twenty shillings, and 
for the services of the army, navy, or ordnance, by an order in Council. 
6 
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The Bank not to issue any money in cash or notes by way of loans or 
advances to Government. 


The Bank may receive sums of money not under five hundred pounds, 
and engage to pay three-fourths in cash of the sum deposited. 


A sum, not exceeding one hundred thousand pounds, may be advanced 
for the accommodation of the persons dealing as bankers in London and 
Westininister and the borongh of Southwark, in such manner as the 
governor and company shall deem expedient. 


To the Bank of Scotland, and the Royal Bank of Scotland, twenty-five 
thousand pounds cash may be advanced to each, 


Payment in notes to be considered payment in cash, if accepted as 
such, 


The public revenue to be received in bank notes by collectors of the 
same, except in sums jess than twenty shillings or fractional parts of a 
pound, 


The Bank may pay in cash by giving five days’ notice to the Speaker 
of the House of Commons, 


It is remarkable that in this act no provision was made for render- 
ing the notes of the Bank of England a legal tender, probably from the 
hostility which, at that time, existed against the introduction of such a 
principle. 


II. Tae Banx Act or 1819. 


The following is an abstract of the Act of 1819, commonly known as 
Sir Rosert Preu’s Act, from the influence which he exercised in passing 
it through Parliament. But it will be seen that, as it had reference only 
to the Bank of England, it could, therefore, exercise very little influence 
over other banks of issue, either as regards their solvency, or, what is 
called the general convertibility of the bank notes. 


This act (59 Gzores III., c. 49), passed 2d July, 1819, continues 
the restrictions contained in several acts on payments in cash by the 
Bank of England, until the 1st May, 1823, and provides for the resump- 
tion of cash payments, and permits the exportation of gold and silver. 


Src. 1. Sets forth the object of the act, and continues the restriction 
of cash payments by the Bank until the 1st May, 1823, and after that 
date the Bank to resume payments in cash. 


Sec. 2. Requires the Bank to pay its notes in gold, on demand, at the 
rate of £4 1s. per ounce, from Ist February to 1st October, 1820. 


Src. 3. Requires the Bank to pay its notes in gold, on demand, at 
the rate of £3 19s. 6d. per ounce, from 1st October, 1820, to 1st May, 
1821. 


Sec. 4. Requires the Bank to pay its notes in gold, on demand, at 
the rate of £3 17s. 104d. per ounce from the 1st May, }821, to the Ist 
May, 1823. 
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Src. 5. The Bank is permitted to pay its notes in geld, on demand, 
at a less rate than £4 1s. Od. per ounce, from the Ist of February, to 1st 
October, 1820, and between the Ist October, 1820, and the Ist May, 
1821, at less than £3 19s, 6d. but not less than £3 17s, 10$d, per ounce, 
by giving three days’ notice in the London Gazette, specifying the par- 
ticular rates at which the payments shall be made. 

Sec. 6. Payments only to be made in ingots, or bars, of 60 ounces, of 
standard fineness. 

Sec. 7. Sums of less than 40s. to be paid in silver coin. 

Sc. 8. The Bank may pay in the coin of the realm, from 21st May, 
1822. 

Sec. 9. The Bank is required to deliver weekly accounts to govern- 
ment, and to publish quarterly statements of its accounts in the London 
Gazette. 

Sec. 10. The gold and silver coin of the realm may be melted down, 
manufactured and exported, without any restriction or penalty. 

Sec. 11. All the acts which prohibited the melting or exportation of 
gold and silver, from the 9th of King Epwarp tus Turep to the 13th 
and 14th of CHAkLEs THE Sgconp, are repealed. 

Sec. 12. Oaths respecting the export of silver, and so much of the 
Act 6 and 7 Wittram tHe Tarrp, as prevented persons, not being a trad- 
ing goldsmith or refiner of silver, from buying or selling silver bullion 
under a penalty of six months’ imprisonment, are abolished, 

Sec. 13. Clipping or diminishing the coin of the realm, to be subject 
to penalty. 


Ill. Toe Banx Act or 1833, or 3 AnD 4 Witu1am IV. 


By this act the Bank Charter was renewed in 1833, and extended to 
1855, but with a proviso chat it should cease in Angast, 1845, upon twelve 
months’ notice being given, and repayment of the debt due by the State. 


Several important changes were introduced by this act. By the 3d 
section, an exclusive privilege of the Bank; with regard to partnership 
exceeding six persons, was abolished. Persons discounting biils of ex- 
change or promissory notes, were not to be subject to the penalties of the 
Usury Laws. Banx or Encianp Notes WERE F/RST MADE LEGAL TEN- 
per for all sums above £5, except at the Bank or its Branches, so long as 
it continued to pay its notes on demand, in gold coin. Country Joint 
Stock Banks were first allowed agents in London. By this act one- 
fourth of the debt due to the Bank, namely, £3,676,700, was to be paid 
off, which was effected by a transfer of £4,080,000, in 3 per cent. Re- 
duced Annuities for the amount. The Bank was also to deduct £120,- 
000, per annum from the charge of managing the Public Debt. The 
accounts were, in pursuance of the act, to be published quarterly in the 
London Gazette. 
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IV. Tae Banx Cuarrer Act or 1844, 7 anp 8 Victoria. 


By this act the Bank Charter was again renewed for a period of ten 
years, on 12 months’ notice being given after the Ist of August, 1355, 
This act can scarcely be said to refer simply to the “ privileges” of the 
Bank alone, inasmuch as it contains clauses which completely changed 
the entire monetary system of England. The professed object of these 
changes, as stated by Mr. Henry Goursurn, then Chancellor of the Ex- 
chequer, was “to prevent, as much as possible, fluctuations in the cur- 
rency, of the nature of those which have, at different times, occasioned 
hazard to the Bank and embarrassment to the country.” But the prin- 
cipal alteration in the act was, the separation of the issue from the 
banking department—an alteration which has, to the present moment, 
given rise to the most varied opinions amongst those who oppose and 
those who support the measure. 

That the act has failed to prevent fluctuations in the currency it needs 
no argument to prove; for, in the crisis of October, 1847, this separa- 
tion of the Bank into two departments was thoroughly tested, and, as 
admitted by Mr. Morris, the governor of the Bank, in his evidence be- 
fore the Lords’ Committee, although the Bank held £8,439,000 in bul- 
lion, and a reserve of £1,600,000, in notes, on the 30th of October, 
1847, had the Bank been called upon for notes beyond that amount, it 
must have stopped payment (Lords’ Report, question 22), notwith- 
standing the large amount of bullion in its coffers. 

The Government Letter was addressed to the Governor and Deputy 
Governor of the Bank of England, by Lord Jonn Russet, Premier, and 
Sir Cuartes Woop, Chancellor of the Exchequer, dated Downing Street, 
October 25th, 1847. 

By this act the power of the Bank to issue its notes was regulated as 
follows, namely, that a sum, equal to £14,000,000, should be issued on 
Government securities, of which the debt due to the Bank, amounting 
to £11,015,100, should form a part, and the remainder to consist of 
other securities, amounting to £2,984,000, any excess of this sum in 
the issues to be scasaaer by gold and silver coin and bullion ; the pro- 
portion of the latter to be only one-fourth of the whole amount of the 
metallic security. 

Tite form of the weekly account to be rendered by the Bank is given 
in the act. By this form, the “notes issued” on the debit side of the 
issue department is calculated to mislead; for it does not represent the 
notes actually in circulation, but simply the extreme limit of the power 
to issue atsuch a date. The form does not exhibit the notes actually in 
the hands of the public, except by an operation of figures, taken from 
the banking department, whereon the credit side will be found, “ notes 
£ ” which, if subtracted from the “ notes issued,” leaves £ the 
sum in the hands of the public. As the bullion in the issue department 
diminishes, the “notes” in the banking department diminish also ; and 
hence the alarm at this last item when reduced to a low figure ; and it 
has been considered by the highest authorities that the placing of the 
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bullion in the issue department, against £14,000,000. which ought to be 
balanced by the bank debt and Government securities, is a great error, 
and one calculated to create great alarm about the bullion when no dan- 
ger exists. 

The act also limits the issues of all existing banks to a fixed amount, 
according to an average of twelve weeks preceding the 27th of April, 
1844, under a penalty of forfeiting a sum equal to the excess. 

No new banks of issue can be established, and any banker ceasing to 
issue his own notes cannot re-issue such notes. 

The bank to allow 4 deduction of £180,000 per annum from the charge 
of managing the public debt. 

These are-some of the principal features of the Bank Act of 1844, of 
which the following is an epitome :-— 


The Bank Charter Act of 1844, 7 and 8 Vict., cap. 32. 


An Act to regulate the issnes of Bank of England notes, and for giving 
to the Governor and Company of the Bank of England certain privileges 
for a limited period. (July 19th, 1844.) 

1, Preamble. 

2. The separation of the issue from the banking department, to com- 
mence on the 31st of August, 1844. 

3. The proportion of silver bullion to gold not to exceed one-fourth. 

4. All persons may demand notes for gold bullion, at £3. 17s. 9d. per 
ounce. 

5. The Bank may increase securities in the issue department, and issue 
additional notes equal to one-third of country notes, ceased to be issued. 

6. Weekly returns of the bank to be published. 

7. The Bank to be exempt from stamp duty, or composition on their 
notes. 

8. The Bank to deduct £180,000 per annum, on the charge for the 
public debt. 

9. The Bank to allow the profits on increased circulation to the Gov- 
ernment. 

10. New banks of issue prohibited. 

11. Restrictions upon banks of issue. 

12. Bankers ceasing to issue cannot re-issue their notes. 

13. Limitation of bank issues to a fixed amount. 

14, 15, 16 secs. regulate the union of bank partnerships, 

17. Penalty on banks issuing in excess. 

18. Issuing banks to render accounts. 

19. Mode of ascertaining the average amount of bank notes. of each 
reg de circulation during the first four weeks after the 10th of Octo- 

r, . 
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V. Tar Banxs or Irevanp Act, 1845, 8 anp 9 Vicrorra. 


The principal features in this act are as follows :— 

Sec. 5. Repeals 33 Gxo, IT., so far as prohibits public officers from being 
partners in banks, 

Sec. 6. Bank of England notes not allowed to be a legal tender in 
Ireland. 

Sec. 8. No banker, who was issuing his own notes on the 6th May, 
1844, and on the Ist May, 1845, allowed to exceed the average amount 
of notes he had in circulation during the year preceding the Ist May, 
1845, such circulation to be certified by the Commissioners of Stamps, 
and after that date no uncertified banker allowed to issue bank notes in 
Ireland. 

Sec. 12. Banks permitted to relinquish their notes in favor of the Bank 
of Ireland, by an agreement in writing, and the bank allowed to increase 
its issues to the same amount, exclusive of gold and silver coin. 

Sec. 13. No banker having relinquished the right to issue notes can 
resume his issues. 

Sec. 16. Every issuing bank to render weekly accounts to the Com. 
missioners of Stamps and Taxes, distinguishing the notes of £5 and 
upwards from those below that value; and also to deliver an account of 
the total amount of gold and silver coin held at the head office, etc. 

Sec. 18. The Commissioners of Stamps and Taxes to make monthly 
returns of every bank of issue, containing the average amount of notes 
in circulation, and also of the amount of gold ard silver coin held by each 
banker, and publish the same in the Dublin Gazette. , 

Sec. 20. The amount of silver coin not to exceed one-fourth of the 
gold coin held by such bankers; and no bankers to issue notes on sil- 
ver to a greater extent than one-fourth part of the gold coin, 

The authorized issues of Irish banks, £6,354,494. 


VI. Banks 1n Scotzanp Act, 1845, 8 anp 9 Victorta. 


By this act, passed in 1845, the Scotch banks of issue were assimi- 
lated to the banks of issue in Ireland, by fixing a limit to their author- 
ized issues, based on an average amount of notes in circulation during 
the year preceding the Ist May, 1845, such amount not to be excceded, 
except the excess of such issue be covered by gold and silver coin at the 
head office, in the proportion of one-fourth of silver to three-fourths of 
gold. Only the banks specified to issue notes under £5; and Bank of 
England notes not allowed to be a legal tender in Scotland. 

Authorized issue of Scotch banks, £3,087,209. 


We will now proceed to republish a tabular statement of the price of 
Bank of England shares each year, from its first charter to the end of 
1865 ; with the rates of dividend each vear to 1861, and the minimum 
and maximum prices of Consols each year to the end of 1865. 
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THE LOWEST AND HIGHEST PRICES OF CONSOLS, 
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CONSOLS, BANK SHARES, BANK DIVIDENDS, 


Lowest, Highest. Lowest. Highest. April. October, 
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BANK SHARES, BANK DIVIDENDS. 
Lowest. Highest. April. October. 
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The Ohio National Bank Association. 


THE OHIO NATIONAL BANK ASSOCIATION, 
AT COLUMBUS, OHIO. 


On the 19th June, 1866, a meeting was held in the city of Columbus 
of the representatives of sixty of the National banks of Ohio—the object 
being a consultation in regard to the general interests of the bankers of 
the State. After a full comparison of the views of numerous gentlemen 
from all sections of the State, it was resolved to form an association, to 
be called The Ohio National Bank Association. 

The following bankers were elected as officers of the new association : 
President—J. W. Exuts, of the First National Bank, Cincinnati. Vieee 
President—Henry B, Curtis, of the Knox County ’ National Bank, Mt. 
Vernon. Treasurer—Pavuu Jones, of the Toledo National Bank, Toledo. 
Secretary—Josern Hurtcueson, “of the Franklin National Bank, Co- 
lumbus.: 

Executive Committee—Joun Bacon, of the Mad River National Bank, 
Springfield; Joszpn Perxins, of the Second National Bank, Cleveland; 
Rosert SHERRARD, JR., of the First. National Bank, Steubenviile; Joux 
C. Duntevy, of the First National Bank, Lebanon; J. M. SHaKe.rorp, 
of the Farmers’ National Bank, Portsmouth. 

The following articles were adopted for the government of The Ohio 
National Bank Association, Columbus, Ohio, 19th day of June, a. p. 
1866 :— 

Section I. The Association shall be named Tue Onto Nationar 
Bank AssociaTIon. 

Sec. Il. The officers shall be a President, Vice-President, Secretary, 
and Treasurer, an Executive Committee of seven, of which the President 
and Vice- President shall be members ex-officio ; but no two members shall 
be selected from the same county. 

Sec. ILI. Elections to be by ballot at the annual meeting, which shall 
be held in Columbus, on the third Tuesday of May, annually, after the 
first meeting and election. 

Sec. IV. Each bank to have one vote, and an additional vote for every 
one hundred thousand dollars of capital actually paid up, exclnding 
fractions. 

Sec. V. Special meetings of the Association or executive committee 
may be called by the President. He shall be required to call special 
meetings of the Association at the written request of a majority of the 
executive committee. 

Sec. VI. The duty of the executive committee shall be to look after 
the general interests of the banks, and to correspond with like associa- 
tions in other States. 

Sec. VII. All assessments to pay expenses by the executive com- 
mittee, shall be in the ratio of the capital of the banks of the asscciation, 

Sec. VIII. That no salary shall be paid to any officer of this associa- 
tion. 
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Sec. IX. The business of each meeting shall be governed by the par- 
liamentary rules regulating deliberative bodies. 

Sec. X. The signing of the foregoing articles shall constitute mem- 
bership. Withdrawal may be made by notifying the President in 
writing, and paying proportionate expenses for the current year. 

Sec. XI. At all the meetings of the association, a majority of the 
banks, members of the Association, shall constitute a quorum for doing 


business. 
Sec. XII. These articles of association may be amended by a two- 


third vote of the banks represented at any regular meeting. 
There are now one hundred and thirty-seven National banks in the 


State of Ohio, having a combined capital of $20,790,500. 


Places, N. Banke. Capital, Places, WN. Banks. Capital. 
$350,000 | Mansfield aie 350,000 
50,000 | Marietta ne 200,000 
100,000 | Marion ale 125,000 
50,000 i an 300,000 
100,000 oh 120,000 
100,000 | McConnellsville.1 P 100,000 
100,000 | Middletown... .1 +“ 100,000 
200,000 | Mt. Pleasant...1 i 175,000 
50,000 | Mt. Vernon....2 ae 200,000 
100,000 ‘ 100,000 
220,000 65,000 
200,000 ot 150,000 
50,000 i aia 100,000 
100,000 ‘a 200,000 
350,000 i aa 300,000 
2,200,000 ae 200,000 


Cincinnati... ... ne 3,800,000 os 610,000 
Cireleville...... ‘a 335,000 os 200,000 
i si 300,000 


Columbus ..... : 650,000 
Cuyahoga Falls. 50,000 ot 275,000 
362,500 oe 250,000 
200,000 |Sidney......... 52,000 
100,000 {Smithfield $e 100,000 
100,000 |S. Charleston... a 100,000 
100,000 | Springfield .... +s 500,000 
50,000 | Steubenville... . Pe 250,000 
100,000 | St. Clairsville .. w 100,000 
100,000 fc we 225,000 
100,000 ea 1,000,000 
50,000 4 aa 200,000 
50,000 | Up. Sandusky... =a 70,000 
100,000 | Urbana a 200,000 
50,000 bvkis ; 60,000 
50,000 a 350,000 
84,000 ‘ 150,000 
i ae 160,000 | Wellington.....1 “ 50,000 
Hillsborough. . .1 Pr 100,000 | Wilmington... .1 ee 50,000 
Tronton...... AP Ballade op 304,000 | Wellsville os 100,000 
58,300 ae 75,000 
100,000 i or" 220,000 
160,000 $ 200,000 
100,000 | Zanesville...,..3 ae 354,700 
60,000 aoe itso 
50,000 Total....13%  .. $20,790,500 

120,000 
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THE PARITIES OF EXCHANGE. 


Value of American Gold Coins in Sterling, Francs, Banco mares, 
Guilders, Bremen Riz-dollars, and Prussian Thalers. 


COMPUTED BY LEWIS G. HANSEN, EXCHANGE BROKER, 43 EXCHANGE PLACE, N. Y. 


PRUSSIAN 
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PRUSSIAN 


STERLING. FRANCS. BANCO MARCS. GUILDERS. | BREMEN RIX-| THALERS, 
(Pounds @ | (@ 100cen-| (@ 16 shg. @ 12 |(@ 100 cents.)} _portars. |(@ 30 silver 
203.@ 12d.) times.) pfennigs.) @ 403 U.S. |(@ 72 grotes.)/grosch @ 12 
at 109 perct.,| at*fr. 5.16 | at 303 U.S. cents} cents for1 | @ 794 U.8. | pfenniys.) 

(or $4.844-9 for}centimes for) for 1 mare banco, guilder. cents for 1 Br.| at 72 U.S, 
1 pound stg.) | 1 U.S. dol. rix-dollar. | cents for 1 
Prus. thaler, 


nnigs. 
Haths. of a Pfennig. 
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Shillings, 
Pence, 


Seexss | Hdths, of a penny. 
Francs. 


Pounds, 
Pfe 
Cents, 
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112. 5. 3.12 

115, 1. 1.15 

117.12.11.18 

120. 8. 9.21 64. 
123. 4. 7.23 110.09.1T 
126. 0. 5.26 112.5°,82 
128.12. 3.29 114.98,47 
131. 8. 1.32 117.43.12 
134. 3.11.34 119.87.7T 
136.15, 9.37 122.32.42 


139.11, 7.40 124.77.06 
142, 7. 5.42 127.21.71 
145. 3. 3.45 129.66.36 
147.15, 1.48 132.11.01 
150.10.11.51 134.5566 
158. 6. 9.53 137.00 31 
156. 2. 7.56 139.44.95 
158.14. 5.59 141.89.60 
161.10. 3.62 144.84.25 
164. 6. 1.64 146,78.90 


$14.91} 167. 1.11.67 149.23.55 
820.07} 169.13. 9.70 151.68.20 
$25.23$ 172. 9. 7.78 1154.12.84 
$30.40 175. 5. 5.75 156.57.49 
835.56¢ 178. 1. 3.78 159.09.14 
340.774 | 180.13, 1.81 161.46.79 
B45.885 | 183, 8.11.84 1638.91.44 
851.05 186, 4. 9.86 166.36.09 
856.212 | 189. 0. 7.59 168.80.73  & ( 
861.374 191.12. 5.92 171.25.38 97. 6.8 


366.53$ 194, 8, 3.95 173.70.08 89.42.47 98.18.4 
871.70 197. 4 1.97 176.14.68 90.61.83 100, 0.0 
376.863 | 200. 0. 0.00 178.59.83 92. 8.18 101.11.8 
352.025 | 202.11.10.03 181.08.98 93.27.08 102.23.4 
8S7.1S$ 205. T. 8.05 183.48.62 . 104. 5.0 
392.35 | 208. 3. 6.08 195.93.27 ; 105.16.8 
15,17.10.68 897.512 210.15. 4.11 1838.37.92 11.55 106.284 
16, 2. 0,22 402.67 213.11. 2.14 190.82.57 3.30, 103.10.0 
16. 6. 1.76 407.83 216. 7. 0.16 1938.27.22 .49. 109.21.3 
16.10, 3.30 413.00 219, 2.10.19 195.71.87 . 111. 3.4 


16.14, 4.84 418.16¢ 221.14. 8.22 198.16.51 3 112.15.0 
224.10. 6.25 200.61.16 113.26.8 
227. 6. 4.27 203.05.81 115. &4 
230. 2. 2.30 2035.50.46 71. 116,20.0 
. 282 14. 0.88 207.95.11 . 118. 18 
17.15 0,55 7 235. 9.10.36 210.39.76 BT. 119,13.4 
17.19, 2.09 13 238. 5. 8.33 212.84.40 t 120,25.0 
18. 8, 3.63 \. 241. 1. 641 215.29.05 122. 6.8 
18, 7. 5.17 46t 243.13, 4.44 217.78.70 21) 123,18.4 
18.11, 6.72 246. 9, 2.47 220.18.35 40, 125, 0.0 


18.15. 8.26 249. 5. 0.49 222.63.00 114.59.51 126.11.8 
18,19. 9.80 252. 0.10.52 225.07.65 116, 6.36 127.23.4 
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| 
| PRUSSIAN 
STERLING. FRANCS. BANCO MARCS. GUILDERS. | BREMEN RIX-| TIALERB. 
(Pounds @ |(@ 100 cen-| (@ 16 shg. @ 12 (@ 100 cents.)} DoLtars. (@ 30 silver 
20s. @ 12d.) | times.) pocantes,) @ 405 U.S. (@ 72 grotes.), grosch @ 18 
at 109 perct., | at fr. 5.16} | at 8363 U.S. cents | cents for 1 @ 74 U.S. | pfennigs. 
(or $4.84 4- 9 for centimes for| for 1 mare banco. guilder. cents for | Br.| at 72 U.8. 
1 pound stg.) | 1 U.S. dol. Rix-dollar. | ecnts for 1 
| Prus, thaler. 


‘ 
| 
4 
r 
| 
| 


Bremen Rix-dollars, 


Grotes, 
Hiths. of a Grote. 


Banco Marca. 
Haths, of a cent. 
Prussian Thalers, 
Silver grosch. 
Pfennigs. 


Pounds. 
Shillings. 
Shillings. 
Pfennigs, 
Guilders, 
Cents. 


E | 
| 
| 
| 


Haths. of a penny. 
ee | Hadths. of a Pfennig, 


| 


19, 3.11.34 $0.11}) 254.12. 8. 117.25.21 
19. 5. 0.85 85.274) 257. 8. 6.51 I 118.44,06 
19.12, 2.42 490.43} 260. 4. 460 3241.6 119.62.91 
19.16. 3.96 495.60 | 263. 0. 2.63 34.86, 121. 9.77 
20. 0. 5.50 | 500.763) 265.12. 0.66 237.30.89 122.28.62 
| 
| 


| 
| 


a 
a8 


20, 4. 7.05 505. 9 2¢ | 263. 7.10.68 239.75 54 123 47.47 
20. 8. 8.59 511.05}! 271. 3. S71 242.2018 124.6632 
20.12.10.13 516.25 } 273.15. 6.74 244.64.83 126.13.17 


41. 5. 8.26 1,032.50 547.15. 1.48 4899.29.66 

61.18, 6.39 1,548.75 $21.14. 8.22 733.94.50 

$2.11. 4.51 | 2,065.00 1.095.14. 2.96 978.59.33 g 
103, 4. 2.64 2,581.25 1,369.13. 9.70 1,223.24.16 630. 65.87 
123.17. 0.77 8,097.50 1,613.13 4.44 1467.88.99 757. 7.04 
144. 9.10.90 8,613.75 1,917.12.11.18 1,712.53.82 8853.20.21 
165. 2. 9.03 4,130.00 2,191.12. 5.92 1,957.18.65 1,009.33.39 
184,15. 7.16 4,646.25 2.465.12. 0.66 2,201.83.49 1.135M6.56 
206. 8. 5.28 5,162.50 2,739.11. 7.40 2,446.48.32 1,261.59.73 


412.16.10.57 10,825.00 5,479. 7. 2.79 oer 64 2523.47.47 
619. 5. 3.85 15,487.50 8.219. 2.10.19 3.785.35.21 
2 . 20,650.00 sub 14 5.59 I 5,047.22.94 
1.032. 2, 2. 2 25,812.50 ¥ . Of 6,309. 10.68 
1,235.10. 7. . 5438. 5 TATOT0.41 
1,444.19. 0.99 5 19.178. 1, 2.78 17,125.38. 23 8.832.58.15 
1,651. 7. 41. "300,00 21,917.12.11.18 19,571.86.54 | 10,094.45.88 11111, 8.4 
9,000) issv tbl 56 46,462.50 24.657. 8, 6.58 22,018,34.86 | 11,856.33.62 12,500. 0.0 
10,000} 2,064. 4. 4.54 51,625.00 27,897. 4, 1.97 24,464.83.18 | 12,618.21.35 13,988,26.8 


20,000) 4,128. 8.9.69 103.250.00 54.794. 8. 3.95 48,929.66.36 25,236.42.70 QT, TTT.2B.4 
30,000} 6.192.13. 2.53 | 154,875.00 82,191.12. 5.92 73,394.49.54 | $7,854.64.05 41,666.20.0 
40,000) 8.256.17. 7.35 | 206.500.00 | 109,589. 0. 7.89 97,859.32.72 | 50.473.13.40 55.555,16.8 
50,000) 10.321. 2. 0.22 | 258,125.06 | 136.996. 4. 9.86 | 122.324.1590 | 63.091.34.75 69,444.18.4 
60.000) 12.385. 6 5.06 | 309.750.00 | 164.885. 811.84 | 146,788.99.08 | 75.709.56.10 §3.333.10.0 
70,000) 14.449.10. 9.91 | 361.875.00 | 191,780.13. 1.81 171,253.82.26 | 88.828. 5.45 97,222, 43 
80,000/16.513.15, 2.75 | 413,000.00 | 219.178. 1. 8.78 | 195,718.65.44 | 100,946.26.8 111.111, 8.4 
90,000|18.577.19. 7.60 | 464,625.00 | 246575 5. 5.75 | 220,183.48.62 | 113.564.48.15 | 125,000, 00 
100,006 20,642. 4, O44 516,250.00 | 273,972. 9. 7.73 | 244,648.31.80 | 126,152.69.50 | 138,888266 

















Lorpon.—Bills on London are calculated at $4 44 per £ sterling, and the nominal premium (9 
at present) added, which makes the ordinary rate $4 84 @ 4 8S per £ The gold sovereign, of 
whieh the £ is a representative money of account, sells at £4 84 @ 4 88. 

Parss.—Bills on Paris are sold in this market at a certain number of francs and centimes per 
dollar; the rates at present being 5 francs 18$ centimes @ 5 francs 15 centimes per dollar. 

Bills on Hamburg are drawn payable in mares banco, at about 36 @ 364 cents each. 

Bills on AmsteRDAm are drawn payable in guilders, worth here 40 @ 41 cents each. 

Bills on BREMEN are drawn payable in rix-dollars, worth here 78 @ 79 cents each. 
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THE LAW OF COMMERCIAL PAPER. 


In the last number of the Banxers’ Maeazine (July, 1866), we 
gave an introduction to the principles, or the laws, which regulate the 
negotiation of commercial paper. 

In the following chapters we propose to furnish some additional notes, 
viz.: Chapter VIII. Of Protesting.—Protest, when necessary.—The 
Custom of Merchants. Chapter IX. Notice of Dishonor.—Forms of 
Protest and Notice. Chapter X. Of Accommodation Paper. Chapter 
_ XI. Of Bank Checks, Chapter XII. Defences to Actions on Promissory 
' Notes, &c. Chapter XIII. The Rights of the Parties. Chapter XIV. 
The Law of Notaries Public. Chapter XV. The Law of Commercial 
: Paper in Europe. 


CHAPTER VIII. 
PROTEST. 


A protest is a solemn declaration on behalf of the holder against the 
drawer and indorsers, that they shall be held responsible for any loss to 
: be sustained by non-acceptance or non-payment of the note or bill. A 

eopy of the note or bill should always be annexed to the protest, with 
the indorsements thereon; and if any reason is given for the non-pay- 
- ment or non-acceptance, it should be stated in the protest. 


Protest, when Necessary. 


A protest is absolutely necessary in case of foreign bills. No protest 
of promissory notes or inland bills of exchange is required by law. When 
@ protest is required by law, it must be made by a notary public, if one 
ean be procured. If none can be procured, it may be made by a respect- 

‘able inhabitant of the place. Upon the dishonor of foreign bills, the 
holder must have the bill duly protested, and notice thereof given to the 

. antecedent collateral parties to whom he intends to look for reimburse- 
ment or indemnity. 


The Custom of Merchants. 


It is a general custom among merchants to have promissory notes and 
inland bills of exchange presented for payment by a notary public, and 
to have the same protested in case of non-acceptance or non-payment. 
Although it is not absolutely necessary that the presentment, demand, 
and notice be made by a notary public, yet it is undoubtedly preferable 
te employ a notary as an agent in such cases, The notary, being a pub- 
lic officer, keeps a record of all bills or notes protested by him, and the 
evidence of presentation, demand, and notice is perpetuated by means of 
his official record. 
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Authority of Notaries by Statute in New York. 


It is declared by statute in the State of New York that notaries public 
shall have authority to demand acceptance and payment of foreign bills 
of exchange, and authority to protest the same for non-acceptance and 
non- payment. They may also exercise all other powers and duties 
which, by the law of nations or commercial usage, or by the laws of 
any other State or government, may be performed by notaries public., 
They are also authorized to demand acceptance and payment of inland, 
bills of exchange and promissory notes, and may protest the same for 
non-acceptance ‘and non- payment. 


Protest, when Evidence of the Facts contained therein. 


The protest of foreign bills of exchange is evidence of the facts con-. 
tained therein; but the protest made by notaries public in the State of: 
New York of inland bills and promissory notes is not evidence of the’ 
facts contained therein, except in the following cases: 1. In case of the 
death or insanity of the notary public, or of his absence, so that his 
personal attendance or testimony cannot be procured, the original pro- 
test of such notary, under his official seal, his signature and seal being 
duly proved, is presumptive evidence of the fact of any demand of ac- 
ceptance or of payment therein stated; 2. In all cases at law, the cer- 
tificate of a notary, under his hand and seal of office, of the present- 
ment by him of any promissory note or bill of exchange for acceptance ' 
or payment, and of any protest, and of service of notice thereof upon ’ 
any of the parties to the bill or note, and specifying the mode of giving ‘ 
such notice, and the reputed place of residence of the parties to whom 
the notice was given, and the post-office nearest thereto, is presumptive 
evidence of the facts contained in such certificate. But this provision 
does not apply to any case in which the defendant shall in his answer 
deny on oath the fact of having received notice of non-acceptance or non- 
payment of such note or bill; 3. Any note or memorandum made by a 
notary public in his own handwriting, and signed by him at the foot of. 
the protest, or in the regular register of official acts kept by him in the . 
cases above specified, shall be presumptive evidence of the fact of any 
notice of non-acceptance or non-payment having been sent or delivered 
at the time or in the manner stated in such note or memorandum. 


Form of Protest. 


The following is the usual form of a protest :— 


Unirep States or America, STATE OF NEw YORK, SS. 

On the 11th day of July, 1865, at the request of John Foster, I, Benjamin K. 
True, notary public in and for the State of New York, duly commissioned and sworn, 
dwelling in said city of New York, did present the original promissory note, a copy 
of which is hereunto annexed, dated the 8th day of June, 1865, for five hundred 
dollars, to the maker, William Blake, personally, at No. 128, Broadway, New York, , 
city, and demanded payment, which was refused. 

Wherefore I, the said notary public, at the request aforesaid, did } rotest, and by 
these —ws do publicly protest, as well against the maker and indorsers of 
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said note, as against all others whom it may concern, for exchange, re-exchange, 
and all costs, damages, interest already incurred, and to be hereafter incurred, for 
want of payment of the same. 

And I do further certify that, on the 11th day of July, 1865, and after present. 
ment aforesaid, due notice of the protest of the said note was deposited in the 
post-office in the city of New York, and postage prepaid, in time for the next reg. 
ular mail, addressed to John B. Astor, at Astoria, Queens County, State of New 
York, which is his reputed place of residence. 

In witness whereof, I have hereunto subscribed my name, and affixed my nota. 
Tial seal. BEnJ. K. TRUE, 

Notary Public, 43, Wall Street, N. Y. City. 

Witness—Joun Dog, 

RIcHARD ROE. 
Copy of Note. 
“ $500. New York, June 8, 1865. 
“One month after date, I promise to pay John B. Astor, or order, five 
; hundred dollars, value received. WILLIAM BLAKE. 


Indorsed, 
Joun B. Astor. 


The original protest is generally retained by the notary public, bound 
in a book; and in case of inland bills and promissory notes, an abbrevi- 
ated protest, in the following form, is attached to the note and returned 
to the party for whom it is protested : 


City anp County OF NEw Yorr. 
Be it known that the promissory note hereunto annexed was this day protested 
for non-payment. 
New York, July 11, 1865. Bens. K, TRUE, 
Notary Public, 43, Wall Street, N. Y. City. 


State or New York, } 


Witness—Joun Dog, 
RicHARD ROE. 


This memorandum is generally attached to the note or bill, instead of 
the full protest. If an action is commenced on the note or bill, and it is 
necessary to prove the protest, application is made to the notary public, 
whose name is upon the memorandum, and he, without additional 
eharge, furnishes the applicant with a copy of the protest under his hand 
and notarial seal. 
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CHAPTER IX. 


NOTICE OF DISHONOR. 
Form of Notice of Protest. 


Tue usual notice to indorsers is in the following form: 


New York, July 11, 1865. 
Sm—You will take notice that a promissory note made by William Blake on the 
Sth day of June, 1865, for five hundred dollars, and indorsed by you, which became 
due this day, payment of which has been duly demanded and refused, was this 
evening protested for non-payment, and the holder looks to you for payment thereof- 
Your obt. servt., 
Bens. K. TRUE, 
Notary Public, 43, Wall Street, N. Y. City. 
To Joun B. ASTOR. 


Notice, by whom given, 


Notice must be given by the holder or his agent, duly authorized, or 
by some person who is a party to the note or bill, and liable to pay the 
same. If the notice be given by a mere stranger, not authorized, it is 
void. Knowledge of the dishonor is not notice to the indorser that the 
holder intends to look to him for the payment of the same. A notice 
from a party to the note or bill will inure to the benefit of every other 
party who stands between the party giving the notice and the primary 
debtor. A notice from the holder to the first indorser will operate as a 
notice from each of the intermediate indorsers, and will render the first 
indorser liable to each. 

If the holder give no notice, except to his immediate indorser on the 
note or bill, and that indorser give notice, without delay, to the prior 
parties, the holder may avail himself of such notice, and sue all prior 
parties. The notice comes from one who is liable to pay the note, and 
is entitled to reimbursement from such prior parties. The first indorser 
would be ultimately bound to pay the note, and he may be made directly 
liable to pay it to a remote indorsee, since he would be circuitously bound 
to pay it. 

Ie te persons, not partners, be holders, notice by one will be presumed 
to be for both. If the holder be an infant, notice may be given by the 
infant himself, or by his guardian. 


Notice, how served. 

Notice must be given to each of joint indorsers, who are not partners, 
When the party entitled to notice and the holder reside in the same town 
or city, notice was required to be served either personally or by leaving 
the same at his domicile or place of business. This is now the law in 
many of the States of the Union. In New York, by an act in relation 
to commercial paper, passed April 17, 1857, it is provided, “ that when 
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the indorser or drawer resides in the same city or town where the note, 
check, or bill of exchange is payable, or legally presented for payment or 
acceptance, all notices of non-payment or non-acceptance may be served 
by depositing them, with the postage thereon prepaid, in the post-office 
ot the city or town where the same was made payable, or legally presented 
for payment or acceptance, directed te the indorser or drawer at such 
city or town.” 

If the indorser has his domicile in one town or city, and _ his place of 
business in another, notice may be sent to him at either place. If the 
parties entitled to notice are partners, notice may be sent to the place of 
residence or place of business of either of the parties. If the indorser or 
drawer has changed his place of business and domicile, notice should be 
sent to his new place of business or domicile. The indorser may assign 
any particular place where the notice may be sent. The notice may be 
verbal or in writing. When the domicile or place of business is not 
known, due diligence and inquiry should be made to ascertain it. If he 
has removed from the State, due diligence should be exercised to ascer- 
tain his new residence, and notice should be sent to him at that place. 

Notice should be directed to the town where the indorser is accustomed 
to receive his letters. If there is no post-office in that town, it may be 
directed to him at the post-office in the town nearest his residence. If, 
on diligent inquiry, the residence of the indorser cannot be found, notice 
may be sent to the place where the note or bill bears date, or where the 
indorser resided at the time of making the indorsement, if known. If it 
be misdirected, from erroneous information, after reasonable inquiry, the 
misdirection will be excused. 


Notice, when to be served. 


Notice should be served as soon as the next day after the dishonor. It 
may be served on the same day, but must be served after the dishonor. 
Ifthe mail does not run every day, it will be sufficient to deposit the no- 
tice in the post-office in season for the next regular mail. The holder 
must give notice to all the indorsers on the same day, if he intends to 
bind them to him as indorsers. If there be five indorsers, and the holder 
give notice to the fifth only, the fifth may, on the next day after receiv- 
ing notice, give notice to the fourth; and the fourth may, on the next 
day after receiving notice, give notice to the third; and so on to the first. 
Each indorser is entitled to one day after receiving notice to give notice 
to the previous indorser. Notice having been given in this form would 
bind all the indorsers to the holder. 


Indorsement to a previous Indorser, 


Sometimes a note which has been indorsed, in the course of business, 
comes back into the possession of a prior indorser. In such case, all in- 
dorsers who indorsed after the indorser who has a second time become 
the holder will be discharged from all liability thereon, unless such prior 
indorser indorsed the same “ without recourse.” Iu the following form 
there are five indorsers :— 
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Jonn B. Astor. 
JOHN FOSTER. 
Wiuiam BLAKE. 
Joun Dor. 
RicuarD Roe. 


If Richard Roe indorse the above note, and deliver it to John Foster, 
the last three indorsers are discharged from all responsibility. If John 
Foster qualify his indorsement, as in the following form, 


JouN B. ASTOR. 
(Without recourse 

to me, JOHN FOosTER.) 
Wriuiam BLAKE. 
Joun Dor. 

RicHarpD Roe. 


Richard Roe may indorse the note, and deliver it to John Foster, and 
none of the other indorsers would be released from their responsibility. 
The indorsers are bound in the order of their indorsements, and no in- 
dorser can look to those below him upon the bill or note for payment. 
Each must look to the primary debtor, and the indorsers between himself 
aud the primary debtor. 


Action by Payee against Indorser. 


It was formerly held that the payee could not maintain an action 
against an indorser on a note or bill. 

In the case of Moors v. Cross, reported in vol. xxiii. of Barbour’s 
Reports, it was held that the payee may maintain an action against an 
indorser on a promissory note payable to payee’s order. When the 
note is made by the maker, and indorsed by the indorser, and delivered 
to the payee for value on the credit of such indorsement, and the in- 
dorser indorsed the same for the purpose of procuring for the maker 
a credit with the payee, the payee can maintain an action against the in- 
dorser. The plaintiff, in such case, must make a special allegation of the 
facts relative to the transaction, that may operate to charge the indorser 
in the payee’s favor. The payee may indorse the note “without re- 
course,” and sue as a subsequent holder. If a note is drawn payable to 
payee, or bearer, and is passed without the indorsement of the payee, 
and is subsequently indorsed, and it again come into the possession of the 
payee, the payee may maintain an action thereon against the indorser. 


Form of Complaint by Payee against Maker and Indorser. 


The facts constituting the cause of action by payee against maker and 
indorser are set forth in the complaint in the following form : 


I. That the defendant, William Blake, at the city of New York, on the 8th day of 
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June, 1865, made his promissory note, in writing, and delivered the same to plaintiff, 
of which the following is a copy: 


* $500. New York, June 8, 1865. 


“One month after date, I promise to pay John B. Astor, or order, five 
hundred dollars, value received. 
“WILLIAM BLAKE.” 


Without recourse, 
Joun B. Astor. 
Joun Fostes. 


II. That said defendant, John Foster, indorsed said note at the time William Blake 
delivered said note to plaintiff; and said note was so indorsed by said John Foster 
for the purpose of procuring for said William Blake a credit with plaintiff, knowing 
that it would be so applied; and the consideration for said note was delivered to 
said defendant, William Blake, on the credit of such indorsement: and that said 
note was so indorsed and so passed by the defendant, John Foster, to the plaintiff, 
for a valuable consideration then delivered. 

III. Plaintiff further states, on information and belief, that said note was duly 
presented for payment at maturity, but was not paid, of which John Foster had due 
notice. 

- IV. That there is now due to plaintiff thereon, from defendants, the sum of five 
hundred dollars, with interest thereon from the 11th day of July, 1865. 


CHAPTER X. 
ACCOMMODATION PAPER. 


A Person may make a promissory note for the accommodation of 
the payee, without receiving any value therefor. The payee may in- 
dorse such note for the accommodation of the indorsee or subsequent 
holder, without receiving any value therefor. In this case the maker 
loans his credit to the payee, and the payee loans the borrowed credit of 
the maker and his own credit to the indorsee. Such indorsee may loan 
the borrowed credit of the maker, and the payee as indorser, and his 
own credit as indorser, to a subsequent indorsee or holder. The maker 
is in this case called an accommodation maker. The payee is an accom- 
modation indorser. The second indorser is also an accommodation in- 
dorser, The drawee of a bill of exchange may accept a bill for the ac- 
commodation of the drawer. The payee may indorse the bill for the ac- 
commodation of the indorsee. Where the note or bill has passed toa 
subsequent party for a full and valuable consideration, the maker, ac- 
ceptor, and indorsers are as completely bound to pay the same as they 
would be if they had received the amount named in the note or bill. 
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They have loaned their credit, and are bound to pay the same to the 
subsequent holder. A promissory note or bill of exchange is only a 
representation of a certain value deposited in the hands of some person 
who is the primary debtor, and who is ultimately bound to deliver up 
the value he has received. A right of action continues with some col- 
lateral party to the note or bill, until it has been traced to the party 
who first received value therefor; and when such party has taken up the 
note or bill, all right of action thereon ceases. 


Illustration of the Order of enforcing the Payment of Accom- 
modation Paper. 


RET eae 


re 


Let us suppose that A. makes an accommodation note, and delivers it 
to B. as payee. B. indorses the same without consideration, and de- 
livers it to C. C. indorses the same without consideration, and delivers 
the same to D. D. indorses the same, and delivers it to E. for its full 
value. E. indorses the same, and delivers it for value to F. F. in- 
dorses the same for value, and delivers it to G. This note may be illus 
trated by the following figure: 


ie siik seas 


A. Accommodation maker. 


Riles ~ 
Sco aa EAS 


. Accommodation payee and indorser. 
. Accommodation indorser. 

. Indorser for full value. 

. Indorser for full value. 


F. Indorser for full value. 


. The holder for value. 


G. can commence an action against either or all the six antecedent 
parties, If F. pay the note, he may commence an action against either 
or all the five antecedent parties. If E. pay the note, he may commence 
an action against either or all the four antecedent parties. If D. pay the 


note, the right of action ceases to all parties. If A., the maker, pay the 
note, he has a right of action against B. for the amount he has paid, and 
B. has a right of action against C., and C. has a right of action against 
D. The right of action then ceases. It is to be kept prominently in 
mind that the note or bill is only a representative of value, to be deliv- 
ered to the person having a right thereto, upon delivering up the note 
or bill as the voucher for the delivery of such value; and that the per- 
son who receives the value is ultimately bound to deliver it in exchange 
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for the note or bill; and that the note or bill then becomes void, and all 
right of action thereon extinguished. 


Form of Complaint by Maker against Payee on Accommodation Paper, 


In an action by an accommodation maker, who has been compelled to 
pay the note, against the payee, the facts constituting the cause of action 
are set forth in the complaint in the following form :— 


I. That, at the city of New York, on the 8th day of June, 1865, plaintiff made his 
promissory note in writing, and delivered the same to defendant, of which the fol- 
lowing is a copy: 


* $500. New York, June 8, 1865. 


“One month after date, I promise to pay John B. Astor or order, five hun- 
dred dollars, value received. 


Indorsed, 
Joun B. Astor. 


“ JouN Foster.” 


II. That this plaintiff never received any consideration for the said note; but it 
was an accommodation note, made and delivered to the defendant at his request, 
and upon his promise that he would pay the same at maturity. 

III. That, as plaintiff is informed and believes, the defendant thereafter, and be- 
fore the maturity of said note, negociated the same for value. 

IV. That defendant failed to pay said note at maturity, and that this plaintiff was 
thereupon compelled to pay it, and did, at the city of New York, on the 15th day 
of July, 1865, pay the same, and that no part of the same has been paid to plain- 
tiff; but the defendant is justly indebted to him thereon in the sum of five hundred 
dollars, with interest thereon-from the 11th day of July, 1865. 


Acceptance supra Protest, or for Honor. 


When the drawee of a bill of exchange refuses to accept the bill, any 
person may accept the same for the honor of the drawer or of any in- 
dorser, or for the honor of the bill. This is calied an acceptance “ supra 
protest.” The acceptance of a bill supra protest after non-acceptance 
imports an obligation, on the part of the acceptor for honor, that if the 
bill is not paid by the drawee upon due presentment at its maturity, and 
it is then duly protested for non-payment, and due notice of dishonor 
given to the acceptor for honor, he will pay the same. Presentment to 
the drawee, protest, and notice of dishonor, are indispensable to render 
the liability of the acceptor for honor absolute. The acceptance for honor 
inures to the benefit of all parties to the bill, subsequent to the party 
for whose honor it was accepted. Presentment for payment to the ac- 
ceptor for honor must be made at maturity ; and if a foreign bill, it must 
be protested, and notice given to the drawer, in order to render him abso- 
iutely liable. 
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Form of Complaint by Payee against Drawer and Acceptor for Honor. 


When an action is commenced by the payee against the drawer and 
acceptor for honor, the facts constituting the cause of action are set forth 
in the complaint in the following form :— 


I. That, at the city of New York, on the 8th day of June, 1865, the defendant, 
Wiiliam Blake, made his bill of exchange in writing, dated on that day, and di- 
rected the same to one William Jones, and thereby required said William Jones to 
pay to the order of plaintiff, one month after the date thereof, five hundred dollars, 
value received, and delivered the same to plaintiff. 

II. That then and there the said bill of exchange was duly presented to the said 
William Jones for acceptance, but was not accepted, of which the defendant, Wil- 
liam Blake, had due notice. 

III. That then and there the defendant, John Foster, accepted said bill of exchange 
for the honor of the said William Blake. 

IV. That at maturity the said bill of exchange was duly presented for payment 
to said William Jones, but was not paid, of which the defendants had due notice. 

V. That thereafter the same was duly presented to the said John Foster for pay- 
ment, but was not paid, of which the defendant, William Blake, had due notice; and 
the defendants are now justly indebted to the plaintiff thereon in the sum of five 
hundred dollars, with interest thereon from the 11th day of July, 1865. 


Damages awarded to the Holder in Case of Dishonor. 


If the drawer is compelled to pay the bill after it has been accepted 
by the drawee, he may bring an action thereon against the acceptor. 
Certain damages are awarded in case of dishonor to the holder of a for- 
eign bill of exchange, which are regulated by the statutes of the several 
States. On foreign bills of exchange, drawn or negotiated within the 
State of New York, judgment for damages must be demanded, in case of 
dishonor, according to the following rates: 1. If drawn on any person 
in either of the New England States, or New Jersey, Pennsylvania, Ohio, 
Delaware, Maryland, Virginia, or the District of Columbia, three per cent. ; 
2. If drawn on a person in North Carolina, South Carolina, Georgia, 
Kentucky or Tennessee, five per cent. ; 3. If drawn on a person in any other 
part of the United States, or any place adjacent north of the equator, or 
in any part of Europe, ten per cent. Such damages are in lieu of all 
costs, interest before notice, protest, and other charges. After notice of 
protest, interest is allowed on the amount of principal and damages. 

Damages are allowed on bills as a compensation for not obtaining the 


money at the stipulated time, and not by way of a penalty. Banx U.S. 
v. U. S., 11 Howarp, Supreme Ct. Rep., p. 711. 
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CHAPTER XI. 
BANK CHECKS. 


Bank checks are payable on demand, without days of grace. They 
may be indorsed in the same manner as promissory notes or bills of ex- 


change. 
Liability of the Drawer. 


The drawer undertakes that the bank shall pay the check on present- 
ment, which must be made as soon as the next day after it is given (un- 
less further delay is excused), in order to bind the drawer absolutely. If 
after the next day the bank fails, and the drawer loses his funds there de- 
posited for the payment of the check, it will be the loss of the holder of 
the check, and not the loss of the drawer. 

The drawer is not discharged by any delay in the presentment, unless 
he has been injured by such delay. In an action against the drawer of 
a check, the holder must show that it has been duly presented for pay- 
ment and dishonored, and notice of the dishonor given to the drawer, or 
that there is a sufficient excuse for the omission. The holder of a check 
is excused from giving notice to the drawer, when the drawer has no 
funds in the bank. If the bank is restrained by an order of the court from 
paying out funds or transactions of business, omission of presentment is 
excused as to the drawer, who is still holden. If the drawer of a check 
has not been injured by delay, presentment at any time before an action 
is commenced will be sufficient. An action does not lie upon a check 
against the drawer until after presentment, demand, and notice of dis- 
honor, unless want of demand and notice is excused. It is always to be 
presumed, until the contrary appear, that the drawer has funds in the 
drawee’s hands, and that the drawer will be damaged by an omission to 
sg the bill or check to the drawee. If a check be drawn on a 

ank, and it is presented and not paid, the payee may commence an ac- 
tion thereon against the drawer. 

The want of funds in the hands of the drawee, if relied on as an excuse 
for want of notice to the drawer, must be alleged in the complaint. In 
an action by the payee against the drawer of a check, presentment and 
notice are excused when the bank has become insolvent. When insol- 
vency of the bank is alleged as an excuse for non-presentment and notice, 
the time of insolvency should be stated, that it may appear to be such as 
to excuse the holder from making the demand. After a check has been 
presented to the bank and certified, a subsequent presentment aud de- 
mand must be made before an action can be commenced against the 
bank. 


Liability of the Indorser of a Check. 


When the holder of a check commences an action against the drawer 
and indorser he must allege in his complaint presentment, demand, and 
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notice of dishonor. In order to bind the indorser of a check to the pay- 
ment thereof, in case of dishonor, it must be duly presented as soon as 
the next day, unless further delay be excused. If dishonored, immediate 
notice must be given to the indorsers, or they will be discharged. Want 
of funds, or restraint by the order of the court, will be no excuse for non- 
presentment, so far as the indorser is concerned, and such omission will 
release the indorsers. If the check has been certified, the bank is holden 
thereon until the expiration of the Statute of Limitations, 

When no time of payment is mentioned in the check, it is payable on 
demand, and no time of payment need be stated in the complaint. All 
checks in the State of New York are payable without days of grace, and 
it is not necessary to protest the same for non-acceptance. 


Liability on Commercial Paper when executed by Agents, 


If a bill, note, or check be drawn, accepted, or indorsed by an agent, 
some agency must appear on the face of the instrument, in order to bind 
the principal. If the agent act in his own name, or act without authority, 
he is personally bound to the other contracting party. 


Lex Loci Contractus. 


The law of the place where a contract is made governs the form and 
solemnities of the contract. 


Lex Fori. 


If a contract is to be performed in a foreign State or country, its validity, 
nature, obligation, and interpretation are governed by the law of the 
place of performance. This is the rule adopted by the Supreme Court of 
the United States. The rate ofinterest is to be governed by the law of 
the place where the contract is to be performed. 


The Interpretation. 


The law of the place where the contract is to be executed governs the 
execution. In the interpretation of a contract, the first object is to ascer- 
tain the real intention of the parties in their stipulations. If the full in- 
tention of the parties does not appear from the words of the contract, it 
may be interpreted by the customs and usages of the place where made. 


Guaranty of Commercial Paper. 


A guaranty is an undertaking by one person to be answerable for the 
payment of some debt, or performance of some contract, by another per- 
son, who himself remains liable to perform the same. It must be founded 
upon a valuable consideration. When the guaranty is collateral to the 
principal contract, and made at the same time, and becomes an essential 
ground of the credit, no separate consideration to the guarantor is ne- 
cessary. Ifthe guaranty be subsequent to the principal contract, a further 
consideration must be shown. The contract of the guarantor is nearly 
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the same as that of a drawer of a bill of exchange. He contracts to pay 
the amount upon due presentment and notice of dishonor, within a 
reasonable time. If the guarantor sustains any loss or injury by the 
delay of the holder to make presentment and give notice, it will be the 
loss of the holder, and not of the guarantor. 


The Parties to Commercial Paper. 


Commercial paper must be made and indorsed by parties competent to 
contract. The parties are presumed to be competent until the contrary 
is proved. The want of capacity must be alleged in the answer, and 
proved on the trial. It is a general rule, that persons must be of full age, 
and of sound mind, to bind themselves as makers, acceptors, or indorsers 
of commercial paper. If an infant be a party to commercial paper, he 
may avoid his contract. A new promise, after the infant becomes of age, 
is binding. Persons who have been judicially declared to be of unsound 
mind are incapable of making a valid contract. 


Consideration for Commercial Paper. 


Commercial paper must be founded upon a valuable consideration. It 
must be a legal consideration. A consideration founded on love, affec- 
tion, or gratitude is not a sufficient consideration. To constitute a valuable 
consideration in law, one party must have acquired by the contract some 
legal right, interest, profit, or benetit; or the other party must have sustain- 
ed some legal detriment, loss, responsibility, forbearance, or he must have 
performed some legal act, labor, or service. Either of these considerations 
will be sufficient to sustain commercial paper. If A. pay the debt of B,, 
without the request of B., the law does not raise a presumption of liability 
on the part of B. to pay A.; but if B. afterwards make a promissory note 
therefor, it will be valid. The total want of consideration renders the 
paper void. The partial want of consideration affects the paper with 
nullity to the extent of such want of consideration. Commercial paper 
founded upon fraud, duress, imposition, circumvention, or taking undue 
advantage, is void. If the consideration be illegal, the paper is void. 


Illegal Considerations. 


Illegal considerations are divided into two gencral classes—1. Those 
against the general principles and doctrines of the common law; 2. 
Those prohibited by statute. Some of the considerations prohibited by 
the common law are: 1. Those given to, or received from, a public 
enemy in time of war, except those necessary for the purchase of the 
comforts or necessities of life; 2. Those in furtherance of immorality ; 
3. When the consideration is for the sale of libellous or immoral and 
obscene books; 4. When the consideration is for the sale of lottery tickets, 
when the sale is prohibited by statute; 5. When the consideration is 
against sound morals, and detrimental to the public interest; 6. When 
the consideration is the restriction of trade or marriage; 7. When the 
consideration is for the perpetration, compounding, or concealing some 
crime. 
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When Want or Illegality of Consideration is a good Defence. 


Want of consideration and illegality of consideration is a good defence 
between the original parties to such want or illegallity. It is also a good 
defence against a third party, who has given no value for the same, or 
who has received the same after it is overdue or has been dishonored. 
If the third party knew that the note or bill was void at the time of 
purchasing it, he will take it subject to the same equities as the party 
from whom he received it. When the consideration is illegal in part, it 
renders the entire consideration void. It is no defence that the note was 
known to the holder to be an accommodation note between the original 
parties, if he take it for value, in good faith, before it became due. 


CHAPTER XII. 


DEFENCES. 


Unper the Code, the defendant may set forth in his answer all the 
defences he may have, whether they are defences at law or defences in 
equity. The answer must contain a general or special denial of each 
material allegation in the complaint, or a denial of any knowledge or 
information thereof sufficient to form a belief. It must also contain such 
new matter as shall constitute a defence or counter-claim. 


General Denial. 


The defendant may deny generally all the allegations of the complaint. 
Under a general denial, the defendant may introduce any evidence to 
disprove the facts which the plaintiff is bound to establish in order to 
sustain his action. Under the general issue, no new facts constituting a 
defence can be given in evidence. Such facts must be alleged in the 
answer. When the answer is a general denial, it is in the following 
form :— 


The answer of the defendant to the complaint herein, shows to this court :— 
I. That he denies, generally, each and every allegation of the complaint. 
W. B. Jackson, Def’t’s Attorney. 


The title to the answer is the same as the title to the complaint. The 
commencement of the answer in all cases is the same as that given in the 
above form. 
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Special Denial. 


A special denial is composed of new matter constituting a defence, 
The defendant must set up all new matter he intends to prove on the 
trial. If the defendant were an infant at the time he made the contract, 
he would allege that fact in his answer, in the following form:— 


I. That at the time of making the alleged note, this defendant was an infant, under 
the age of twenty-one years—to wit, of the age of eighteen years. 


Plea of Payment as a Defence. 


When the defendant puts in an answer of payment, it is in the follow. 
ing form :— 


L That on the ilth day of July, 1865, defendant paid to plaintiff the sum of five 
hundred dollars, in full payment of the note alleged in the complaint. 


Plea of Tender to avoid Costs. 


If the defendant has made a tender of the amount claimed by plaintiff, 
and wishes to avoid the costs of the action, he pleads the tender in his 
answer, in the following form :— 


I. That before the commencement of this action—to wit, on the 11th day of July, 
1865, at the city of New York—this defendant tendered to plaintiff the sum of five 
hundred dollars, in payment of said note, and interest mentioned in the complaint, 
but the plaintiff refused to receive the same. 

II. That this defendant has ever remained, and still is, willing to pay the plaintiff 
said sum, but the plaintiff has hitherto refused to receive the same. 

III. That this defendant now brings the said sum of five hundred dollars into 
court, ready to be paid the plaintiff if he will accept the same. 


Plea of Release, as a Defence. 


When the plaintiff has given a release, that fact is stated in the answer, 
in the following form :— 


I. That on the 11th day of July, 1865, in consideration of the sum of two hundred 
and fifty dollars, the plaintiff executed under his hand and seal, and delivered to this 
defendant, a release, of which the following is a copy. 


Plea of the Statute of Limitations. 


When the Statute of Limitations has expired, that fact is set forth in 
the answer, as follows :— 
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I. That the cause of action stated in the complaint did not accrue within six years 
before the commencement of this action. 


Plea of the Want of Consideration, 


When the defence is want of consideration, that fact is set forth in 
the answer as in the following form :— 


That defendant never received any consideration for said note, but it was an 
accommodation note, made and delivered to plaintiff at his request, and upon his 
promise that he would pay the same at maturity. 


Plea of the Extension of Time by the Holder as a Defence for the 
Indorser. 


In an action by the holder against the indorser, it is a good defence 
that the holder gave further time to the maker to pay the note. That 
defence is set up in the following form :— 


I. That at or about the time of the maturity of said note, the plaintiff, for a valu- 
able consideration, and without the knowledge or consent of defendant, made an 
agreement with William Blake, the maker thereof, whereby he agreed to extend the 
time for payment of said note to William Blake for one month. 


Plea of Usury. 


When the defence of usury is alleged in the answer, it is in the follow- 
ing form :-— 


I. That the note mentioned in the complaint was made and delivered to defendant 
npon a usurious agreement between the defendant and the plaintiff, that defendant 
should pay to plaintiff, and that plaintiff should reserve and secure to himself, for 
the loan of money, a greater sum than at the rate of seven per cent. per annum—to 
wit, at the rate of ten per cent. per annum. 

II. That said sum was deducted and reserved from the amount of said note by 
plaintiff, and the balance only paid to this defendant—that is to say, that this defendant 
agreed to pay, and the plaintiff agreed to receive, the sum of fifty dollars for said 
loan, the plaintiff reserving and securing to himself, for the loan of money on said 
note until the maturity thereof, the sum of fifty dollars. 
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CHAPTER XIIL 
THE RIGHTS OF THE PARTIES, HOW ENFORCED. 


Power to Enforce, where Reposed. 


In every State there is a power to enforce every right, to redress every 
wrong, and to punish every public offence. This power is reposed in the 
hands of judges and magistrates, duly authorized to issue process for 
bringing the parties before them, and to hold courts for the purpose of 
hearing and determining all matters in controversy between the parties. 
The forms adopted in the several States for obtaining remedies and 
punishing crimes are nearly the same, although they differ in some minor 
points. The practice and pleadings, as they existed in the colonies be- 
fore the Revolution, are still retained in some of the States. In other States 
a new code has been adopted, by which the former practice and plead- 
ings are slightly simplified and abridged. 


The Science of Pleading. 


Pleading is the most instructive and important single title in the law. 
The most simple of judicial remedies cannot be obtained without the aid 
of pleadings. It is impossible to be acquainted with the mode of plead- 
ing, and at the same time be ignorant of the law of the case. The great 
object at which this science aims is a clear, logical, and legal disposition 
of the controverted points, so as to reduce them to simple propositions, 
capable of being tested by the proofs of the contending parties. 


Of what it consists, 


The science of pleading comprises that series of rules which regulate 
the formal statement of the matters alleged on the one side and denied 
on the other, leading to and constituting the issue on which the contro- 
versy depends. It is the application of the legal principles to the facts 
of the case. Pleading, in civil actions, consists of the formal allegations 
offered on the one side, for the purpose of maintaining the action ; and 
denials offered on the other side, for the purpose of defeating the action. 


Statement of Facts. 


The complaint must contain a plain and concise statement of all the 
facts necessary to be proved on the trial, in order to sustain the action. 
Matters of fact must always be expressly alleged. The facts on which 
the complaint or answer is founded are supposed to be unknown to the 
judges. 
4 
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The Demand. 


The conclusion must also be expressed by a demand or prayer for judg- 
ment. It does not appear from the facts stated what the party proposes 
to claim from the facts. He can derive no advantage from the facts 
whieh he does not claim by his pleadings. 


The Law not Stated in Pleadings. 


The rule of law is not expressed in the pleadings in any form. The 
judges are presumed to know judicially what the law on any given state 
of facts is. 

The averment of facts on either side presupposes some principle or 
rule of law applicable to the facts alleged, and which, taken in connection 
with the facts, constitute the plaintiff's claim or defendant’s defence. 
Every right of action and every defence results from matters of fact and 
matters of law combined. In every complaint some legal proposition is 
necessarily implied. All that a party submits to the court, by alleging 
facts, is the legal operation of the facts. For the purpose of deciding 
the legal operation, a rule of law must always be tacitly supplied or 
understood. 


The Issue. 


The whole controversy is, by the issue, reduced to some one point of 
law or of fact. The question on which the contest depends is now dis- 
tinctly presented by the issue. If the issue be taken on a matter of law, 
it is to be decided, after argument, by the court. If the issue be taken 
on a matter of fact, it is generally determined by a jury. The issue 
being decided, judgment must follow in favor of the party entitled to it. 
All pleading is a logical process. The object of the process is to facili- 
tate the administration of justice, by simplifying the grounds of the 
controversy, and ultimately to narrow the contest to a single affirma- 
tive or negative. 


Handwriting, how Proved. 


The proof of handwriting is the same in criminal cases as in civil 
cases. The witness is asked, if he is acquainted with the handwriting 
of the prisoner? If he answer, “ Yes,” he is asked how he became ac- 
quainted with his handwriting. If he answer, “I have seen him write,” 
or “I have received communications from him over his signature, which 
[have acted upon, and which action has been confirmed by the person 
whose handwriting it purported to be,” the paper is handed to the 
witness, and he is asked, ‘‘ Do you believe this to be the handwriting of 
the prisoner ?” 

The mere comparison of handwriting is admissible evidence under 
particular circumstances, resulting from the necessity of the case in civil 
actions ; yet it is not admissible evidence in criminal prosecutions, The 

8 
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comparison of handwriting is mere presumption, founded on likeness, 
which may easily fail. 
The best evidence of which the case, according to its real circum- 
stances, will admit, must be produced, both in civil and criminal cases, 
If a note or bill is lost, a copy may be introduced in evidence; and if 
no copy can be produced, parol evidence may be given of its contents, 
Parol evidence cannot be introduced to contradict or vary the terms of 
a written agreement. 


Parol Evidence, when Admitted. 


When parties have put their engagements into writing, it is presumed 
that their whole engagement was reduced to writing. Parol evidence 
cannot be introduced to contradict or vary the terms of a valid written 
instrument. The terms of every written instrument are to be under- 
stood in their plain, ordinary, and popular sense, unless they have 
acquired a peculiar sense, or unless the context evidently shows that they 
must be understood in some other sense. The evidence of experts is 
admitted to aid the court in reading the instrument. The rule excluding 
parol evidence is not infringed by the admission of parol evidence to 
show that the instrument is entirely void, nor to show that it never had 
any legal existence or binding force, either by reason of fraud, or for 
want of due execution and delivery, or for the illegality of the subject. 
Want of consideration may be proved in all cases, to show that the in- 
strument is not binding, except in cases of instruments under seal, and 
negotiable eommercial paper within the statute in the hands of an in- 
dorsee for value. Fraud vitiates all contracts. Fraud practised by the 
party seeking the remedy, upon him against whom it is sought, is fatal 
to his claim. Want of consideration may be shown by parol evidence. 
It may be shown by parol evidence— 

(1.) That the contract was made for the furtherance of objects for- 
bidden by the law. 

(2.) That the instrument was obtained by duress. 

(3.) That the party was incapable of binding himself, either by reason 
of some legal impediment, such as infancy, or coverture, or insanity ; or 
from a temporary cause, such as drunkenness. 

(4.) That the instrument came into the hands of the plaintiff without 
any final delivery by the party charged. The rule excludes parol evi- 
dence of the conversations of the parties, but not the evidence of col- 
lateral facts. 


Seals of Notaries recognized on Inspection. 


The courts will recognize, without other proof than inspection— 

(1.) The National and State seals, and the seals ef foreign States 
which have been recognized by our Government. 

(2.) The seals of foreign Courts of Admiralty. 

(3.) Seals of Notaries Public. 

(4.) Public statutes. 
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Alterations in Instruments. 


If, on production of an instrument in writing, it appears to have 
been altered, it is incumbent on the party offering it to explain the altera- 
tions. Every alteration on the face of a written instrument detracts 
from its credit, and renders it suspicious. The party claiming under it 
is ordinarily bound to remove this suspicion. If the alteration is noted 
in the attestation clause, as having been made before its execution, it is 
sufficient to relieve it from suspicion. If any ground of suspicion is 
apparent on the face of the instrument, the law leaves the question of 
the time when it was done, as well as the person by whom it was done, and the 
intent with which it was done, as matters of fact to be found by the jury, 
upon prodf to be adduced by the party offering the instrument in evi- 
dence. An instrument derives its legal virtue from its being the sole deposi- 
tory of the agreement of the parties, solemnly adopted as such, and 
attested by the signature of the party engaging to perform it. 

It is the settled doctrine that, if a party signs his name to a blank 
paper, and delivers it, with authority to fill the blank above his signature 
with a note or bill for a particular amount, or to a specified person, and 
the person receiving it fills it for a larger amount, or to a different per- 
son, and it is passed in the course of business, without notice of the 
facts, the maker is bound by the instrument. And so of a note or bill 
already filled up, and intrusted by the maker or drawer to be delivered 
for a particular purpose, or to a particular individual, or on a contingency, 
and the instrument is negotiated contrary to the intention of the maker, 
to an innocent person. It is the duty of the maker of negotiable paper 
to see that it does not improperly get in circulation; and, failing to do 
so, he must suffer the consequences of his negligence. Youne et al. v. 
Warp, 21 Illinois Reports, 225. 

A material alteration is one which causes the instrument to speak a 
language different in legal effect from the original. If an alteration be 
fraudulent, whether material or immaterial, the instrument is void, if 
made by the party claiming under it. If the alterations are made by 
the consent of both parties, the instrument is valid. 


CHAPTER XIV. 


NOTARIES PUBLIC, 


On the Origin and the Functions of Notaries Public, 


‘Tue origin of that class of public officers now called Notaries Public 
may be traced as far back as the ancient Roman Republic, although their 
functions now are different. We find, at the time of the Republic, scribe 
and libraritt who were public secretaries. The private secretaries were 
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called exceptores, and also notarii, if they were short-hand writers, which 
service was frequently performed by slaves. The public secretaries were 
those whom the authorities of state appointed and paid, to assist them 
in their duties of office, and they appear to have corresponded to our 
present actuaries and secretaries. It does not appear, however, that 
legal documents were drawn up by public functionaries, resembling our 
notaries public. During the Empire, the public secretaries increased 
both in number and importance. They appear to have been secretaries, 
working in the cabinet of the Emperor, in distinct departments, and they 
had an overseer, called magister scribiorum,. 

Distinct, however, from these persons were those who may be com- 
pared to our present notaries public, and who were called tabelliones, 
It seems that what even at the present day may be seen in Italian cities 
was already customary in the early days of ancient Rome; namely, that 
in the public market-place or forum scribes offered their services to per- 
sons who wanted to have letters written or documents drawn up. 

This class of persons were called tabelliones forenses, or persone publice. 
They occupied themselves with drawing up legal instruments and docu- 
ments, and other writings (/ibelli) or statements, to be presented to the 
courts of law, or other authorities of state. It appears from a ‘ Constitu- 
tion” of Diocletian that a tariff of fees was established for them. 

The number of tabelliones constantly increased. They then formed 
themselves into a guild or corporation (schola), under a presiding ofticer 
called primicerius. The state authorities began more and more to 
exercise surveillance over them, which even went so far that the magis- 
trates determined whether a person should be admitted into, or an un- 
worthy person be removed from, this guild of tabelliones. 

These persons prepared all kinds of legal documents and papers, but 
they still carried on their business in the public market-place. It was soon 
found necessary, for judicial purposes, to define by law what should be 
the requisites of such notarial acts and writings, to make them legal 
evidence. It had become a usage, in important matters, to have witnesses 
also attest the papers drawn up by these public scribes or tabelliones, and 
it was finally required by law, that three witnesses should attest a docu- 
ment, in case the principals could write, and five witnesses, if the parties 
could not write. It was moreover required that the notary (tabellio) 
should be present in person at the drawing up of the document, and also 
affix his signature and the date of execution, 

During the Empire, another class of officers, called tabularit, came 
up in the cities. Their functions resembled somewhat our archivaries 
and auditors. They also made out certain documents, and these bore 
sometimes the names both of a tabellio and a tabularius ; but at a later 
period both names are used as synonymous. 

Under the Frankish kings, Roman institutions were imitated. In the 
imperial bureaux, the emperors needed and employed persons for drawing 
up documents and countersigning them. These officers were called re- 
jerendarii, cancellarii, and notariz. The chief of these officers was called 
urchinotarius or summus notarius, but at a later period cancellarius, as a 
more honorable title. The Frankish kings, as early as the year 803, 
appointed these officers, and issued laws to prevent the abuse of their 
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ower. It became later the sole prerogative of the kings to appoint 
these notaries; but by degrees the Popes of Rome also assumed the same 
right ; and we find in documents notaries named who were appointed by 
rinces and bishops, and even by cloisters. 

The legal powers of notaries, during the Middle Ages, and their con- 
dition as a distinct class of officers, are distinctly seen in the Italian 
cities. They acted either by authority of the Emperor or that of the 
Pope, and were engaged for drawing all the various legal documents, and 
especially last wills and testaments, which were received in all the courts 
of law as full proof. They were formed into a guild, called collegium, 
and had their own prefects, called consules. A candidate for admission 
into this college had to undergo an examination. Minute and strict 
rules for the drawing up of instruments, and their attestation, were pre- 
scribed. The study of notarial functions was reduced to rules, and nota- 
rial schools were established in many cities. 

Notaries came to be regarded, at an early period, as a kind of judges 
(judex chartularius), and a practice grew up among them of inserting in 
bonds, or other documents of indebtedness, a power for the creditor of 
taking out execution by application to the court, in case of non-fulfilment 
of the contract, which laid the foundation of the so-called “ executory 
process,” which prevails still in the civil law countries, and which cor- 
responds somewhat to the warrant of attorney to confess judgment in the 
English law. We shall see that the foreign law on bills of exchange on 
the Continent of Europe gives this right of “ executory process ” to the 
creditor of these mercantile instruments, and thus strengthens the secu- 
rity of the creditor. 


Notaries in France. 


In France, the notaries have always played an important part in her 
judicial institutions, and they do so still. The king regarded it as his 
prerogative to appoint them, but the Popes also arrogated this power, 
and the lords of provinces (setgneurs) assumed it likewise. They were 
regarded there as juge ordinaire, and inserted in their documents this 
executory power or summary execution (exécution parée). 

The basis of the present rights and duties of notaries in France was 
laid by the law of 1791, which recognized no longer any royal notaries, 
but only notaries public, appointed by the general government. The law 
of the 11th year of the Republic recognized them as public officers, ap- 
pointed for the purpose of drawing up all papers and contracts which, 
cither according to express laws or the will of parties, are to have the ef- 
fect of public documents, and of fixing the dates thereof, of holding in 
safe-keeping these acts, and of making out copies of them for the use of 
the parties concerned. All documents made out in the presence of two 
notaries, or of one notary and two witnesses, and attested by them, re- 
ceive full credence in all the courts of law, and are executory throughout 
the land. The original (minute) of the act remains in the hands of the 
notary, and copies are allowed to be given only to the interested parties, 
unless specially empowered by the courts. The law points out many 
cases in which the presence of a notary and his attestation of instru- 
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ments are essential; ¢. g., with testaments, donations, marriage con- 
tracts, protests, &c. In most cases, it is left to the choice of parties to 
employ a notary in the making out of instruments and documents. 

But the courts often appoint them, to undertake the part of mediator 
in some judicial proceedings; for instance, in cases of divorce, or in 
making out inventories, or in dividing and distributing property and es- 
tates, or in taking and making up accounts, like the Masters in Chancery 
in English law. The notaries are appointed for life, and can be removed 
only by a judicial decision. By their official position, they become the 
advisers in families, and the confidants of them. They become the media- 
tors in disputes between the parties, and particularly in regulating and 
settling estates, and in the distribution of property. 

The law of the 7th year of the Republic requires that all acts and 
documents made out by notaries be registered within ten days, the fees 
for which are very high. Hence it often happens that the notary must 
advance the money for the registration, and this obliges him to have’ 
sums of money always at his disposal. Thus notaries have gradually 
come to deal in money affairs in general, by loaning and investing money, 
and procuring money for borrowers. Hence it is that persons of prop- 
erty intrust their money and property to the hands of notaries, as being 
the fittest persons to invest it safely and advantageously. The great in- 
fluence which they thereby must acquire, in families and in all classes of 
society, is manifest ; and this great power could not but lead to great 
abuses. An ordinance of 1843 prohibited notaries, under heavy penal- 
ties, from entering into stock speculations, from acting as money brokers, 
from investing money intrusted to them in their own names, &c, 

The requisites for becoming a notary in France are, that the can- 
didate be a French citizen, twenty-five years of age, and that he has 
served as clerk with a notary for six years. But no man, without 
property, can expect to obtain a place as notary, because he is obliged 
to buy, often for an enormous price (which in Paris often amounts to 
from 200,000 to 300,000 franes, in smaller towns to 100,000 francs, and 
in small communes to 10,000 francs), from a notary who is about to re- 
tire, or from the heirs of a deceased notary, a study-room or office (étude), 
with the acts and documents belonging to it; for without such an office, 
the mere appointment of notary is of little value. 

There are also established by law, in France, notarial chambers, which 
consist of a number of deputies, chosen by the notaries, who regulate the 
discipline among them, decide on the admission of candidates, adjust dis- 
putes which may arise among themselves, and hear and decide on the 
complaints of third persons against notaries, and the punishment of de- 
linquent notaries. 


Notaries in Italy and Germany. 


In Italy, the French system of notaries has becn followed in its main 
features. In Germany, however, the notaries occupy but a subordinate 
position in most States, and it has been now almost generally established 
by law, that only persons who have studied law for several years can be 
appointed as notaries. 
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Notaries in England, 


In England, notaries were known as public officers before the Norman 
Conquest, and at a very early period they were employed to attest and 
authenticate instruments of moment and solemnity. But whatever their 
duties and functions may have been in former times, at present they are 
described to be, by Richard Brooke, in his treatise on the office of a 
notary public of England, as follows :-— 

“In England, a notary is a public officer of the civil and canon law, 
who derives his faculty or authority to practise from the Court of Facul- 
ties of the Archbishop of Canterbury in London, the chief officer of 
which is the Master of the Faculties, to whom applications are made for 
the admission, or removal under any special circumstances, of notaries; 
in the Institutes of the Laws of England, the Court of Faculties is stated 
to be ‘a court, although it holdeth no plea of controversie (like the Court 
of Audience next before). It belongeth to the archbishop, and his officer 
is called Magister ad Facultates,’” 

The functions and powers of a notary in England are, to draw and 
prepare deeds relating to real and personal property, to note and protest 
bills of exchange, to prepare acts of honor, to authenticate and certify ex- 
amined copies of documents, to prepare and attest instruments going 
abroad, to receive the affidavits or declarations of mariners and masters 
of ships and to draw up their protests, and to solemnize all other notarial 
acts. 

“The expression, notarial act,” says Mr. Brooke, “ is one which has 
a technical meaning, and it seems generally considered to signify the act 
of authenticating or certifying some document or circumstance, by a 
written instrument, under the signature and official seal of a notary ; or 
of authenticating or certifying as a notary some fact or circumstance, by 
a written instrument, under his signature “only.” 

The English notaries have always considered themselves entitled to 
administer. oaths, affidavits, and affirmations, as within the powers and 
functions of a notary ; and the Act of 5th and ‘6th William IV. has placed 
it beyond dispute. 

The requisitions for admission to the Faculty of Notaries in England 
are an apprenticeship or clerkship of five years with a notary, a certifi- 
cate from two notaries certifying to the candidate’s skill and probity, and 
that he is a proper person to becomea notary. Upon due proof of these 
facts, the Master of Faculties will admit him upon his taking the pre- 
scribed oaths, which are the oath of allegiance, the oath of supremacy, 
the oath of due service under the articles of clerkship and for the faithful 
exercise of the office of notary. 

A notary is liable to be struck off the roll of Faculties, for any mal- 
practice or misconduct in his office, on a complaint made to the Master 
of the Faculties, and supported by affidavit or other proof. 


Notaries in the United States. 


In the United States, the duties and functions of notaries resemble 
those of the same officers in England. They are appointed by the re- 
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spective governors of the States, for a limited number of years or during 
good behavior, and derive their powers by the statute laws of the States ; 
and in cases where these laws do not specify their powers, as, for instance, 
in Massachusetts, it must be presumed that all the powers which by 
general usage, the custom of merchants, and law of nations are generally 
exercised by these officers, are also vested in them. We may state their 
general and customary functions to be, to demand acceptance and pay- 
ment of foreign and inland bills of exchange and promissory notes, and 
to protest the same for non-acceptance and non-payment; to note and 
draw up ship protests, and all other protests which are customary ac- 
cording to the usage of merchants, and to exercise such other powers and 
duties as by the law of nations and according to commercial usage, or by 
the laws of any other State, government, or country, may be performed 
by notaries public. 

But although notaries public are generally considered as accredited 
officers in other countries, and affidavits sworn before and instruments 
authenticated by them are received in evidence in foreign courts, it is 
required by foreign courts that the consuls of the respective foreign 
States in which the document is to be used certify to the fact that the 
person whose signature and seal are affixed is a notary public duly ap- 
pointed. This is, however, not necessary ina protest for the non-accept- 
ance or non-payment of a bill of exchange. 

The laws of the different States of the Union, in some instances, give 
some peculiar powers to their notaries, and hence the laws of each State 
must be consulted in regard to them. The principal functions of an 
American notary are, to protest bills of exchange and promissory notes 
on their being dishonored, and, as a part of this function, to present and 
demand payment of these mercantile instruments. Although the notaries 
with us generally give notice of the dishonor of bills and notes to ante- 
cedent parties, it is not their duty to do so, unless made so by statute, or 
they undertake so to do as a part of their duty, and then they are liable 
for any negligence in the discharge of this duty. 


CHAPTER XV. 


THE LAWS OF BILLS OF EXCHANGE AND PROMISSORY 
NOTES ON THE CONTINENT OF EUROPE. 


As the English law agrees, in almost every particular, with that in the 
United States, we shall here point out only the principal and essential 
rules which prevail on the Continent of Europe, among the different na- 
tions, in regard to bills of exchange and promissory notes. The most 
important nations are the French and the German. The French com- 
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mercial code on bills and notes has been adopted in a number of other 
countries, viz.: Belgium, Modena, Sardinia, Lucca, Poland, Greece, 
Geneva, Hayti, Ionian Islands, Turkey and Wallachia, the Papal States, 
Luxemburg, Tessin, and Wallis, with but slight variations here and there ; 
so that when we speak of the French law, it will equally apply to all these 
countries. 

A new and uniform code of laws regarding bills of exchange and 

romissory notes has been introduced, since 1849, throughout Germany 

(with the exception of the small States of the Grand Duchy of Luxem- 
burg, the Duchy of Limburg, and the principality of Liechtenstein), so 
that when we speak of the German law, it will apply to every one of the 
thirty-eight States of Germany (excepting the above-named three), in- 
cluding the whole of Austria and her crown-lands, and the whole of 
Prussia, Wurtemburg, Bavaria, Hanover, Saxony, Brunswick, Baden, 
&ec., containing more than sixty millions of people, and the important 
commercial cities of Hamburg, Bremen, Frankfort on the Main, Lubeck, 
Leipzig, Berlin, Vienna, Trieste, Brunswick, Stuttgart, &c. 

There exist yet distinct codes on bills and notes in Russia, Holland, 
Copenhagen, Spain, Portugal, at Basle, and St. Gallen, which we shall 
notice where they essentially differ from other codes, 

The law on the Continent of Europe, in regard to legal remedies on 
bills and notes, is more stringent than in regard to other civil contracts, 
in so far as it allows personal imprisonment for a breach of such a com- 
mercial engagement, be it as drawer, acceptor, or indorser; whereas no 
personal arrest and imprisonment can be had against a debtor for an 
ordinary debt. When we use the expression, that a party is liable ac- 
cording to the laws of bills of exchange, it must be understood, also, to 
mean, that these extreme legal remedies of coercion may be applied to 
him. 

The time of imprisonment differs in different States, and varies accord- 
ing to the amount of indebtedness, The French law allows personal 
imprisonment not exceeding one year, if the debt does not exceed 50 
frances ; two years if the debt does not exceed 1,000 francs; three years 
for a bill of from 1,000 to 3,000 francs; four years for a debt of from 
3,000 to 5,000 francs, and five years for any sum beyond this. But per- 
sons of the age of seventy are entirely exempted from arrest, and parties 
to promissory notes (billets & ordre), if not merchants, except the notes 
were given on account of some mercantile transaction, traffic, exchange, 
banking, or brokerage, are also free from personal arrest in France. 

In Austria, the imprisonment for a debt on bills cannot exceed one 
year; in Prussia, five years; other German States differ in regard to time, 
but they are, generally, less rigorous than the French law, and exempt 
from arrest, besides persons of the age of seventy, various others; for in- 
stance, relations by blood or otherwise, military persons, public officers, 
&c. The creditor, however, has to bear the expense of board for the 
debtor, and if he neglects to provide for it, the debtor is released and can- 
not be arrested again. 
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Requisites of Bills of Exchange in Continental Europe. 


A bill of exchange i is called in French Lettre de Change ; in Italian, 
Lettera di Cambio ; in German, Wechsel, or Gezogener Wecehsel (a Drawn 
Bill, to distinguish it from a promissory note, which is called a Dry Bill, 
Trochner Wechsel). (See Promissory Notes.) 

The essential requisites of a bill of exchange in Germany are (Art. 4):— 
1. That the word “ bill of exchange” (wechsel) be contained in the in- 
strument, or, if written in a foreign | language, the expression correspond- 
ing to it. 2. The specification of the sum rof money. 3. The name of 
the person or firm to whom or to whose order it is payable. 4. The 
statement of the time of payment; and this can be made only on a day 
certain, at sight (a vista, &e.), or at a certain time after sight, or at a 
certain day after date, or at a certain fair (messe). 5, The signature of 
the drawer, by his name or firm. 6. The statement of the place and 
date of month and year where and when it was drawn. 7. The name 
of the person or firm on whom it is drawn (drawee). 8. The specifica- 
tion of the place of payment; if no place is mentioned, the place of the 
drawee is to be taken as the place of payment and the domicile of the 
drawee. 

The bill must be for the payment of a sum of money, and not for 
goods or State stocks; nor can it be made payable with interest, or with 
any condition attached to it. 

The code of the Kingdom of the Two Sicilies allows also payment in 
goods. 

The bills of exchange payable to bearer (aw porteur) are not admissible 
either in Germany or France. 

The French law (Art. 110) requires that bills of exchange shall be 
drawn from one place on another place; that they shall be dated, and 
that they specify :—1. The sum to be paid. 2. The name of the person 
who is to pay the same. 3. The time when, and the place where, the 
payment is to be made. 4. The value furnished, whether in money, in 
merchandise, in account or in any other manner. 

They are drawn to the order of a third person, or to the order of the 
drawer himself. If they be drawn in sets, 1, 2, 3, &c., it must be so 
expressed. 

Art. 111. A bill of exchange may be drawn upon one person, and 
payable at the domicile of a third. It may be drawn by the order and 
for the account of a third person. 

Art. 112. All bills of exchange containing a fictitious name, quality, 
domicile, place where drawn or where payable are held to be only sim- 
ple promises; (Art. 113) the signature of a married or single woman, 
not a trader or merchant, is equivalent, with respect to her, only toa 
simple promise ; and (Art. 114) bills of exchange signed by minors not 
merchants, are void in respect to them, 

In Germany every person who can lawfully bind himself by a con- 
tract may become a party to a bill of exchange. The age of majority is, 
however, different in different States; in Prussia it commences with the 
completion of the twenty-fourth year of age; in Austria, Bavaria, Saxony, 
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Baden, and in those States on the Rhine where the French civil code 
prevails, it commences with the twenty-first year of age, and the same is 
the case in France and Turkey. 

In Sardinia, only merchants can draw inland bills, but anybody may 
draw foreign bills. 

The Russian law excludes only women who do not carry on commerce. 

The code of the Kingdom of the Two Sicilies excludes women in 
general. 

The code of Copenhagen makes the capability of becoming a party to 
a bill of exchange general, but confines it only to bills of exchange, and 
does not include promissory notes. 

The Spanish code of commerce of 1829, § 434, grants to other per- 
sons than merchants the right of also becoming parties to bills of ex- 
change, but only in cases where they have drawn or accepted bills on 
account of a mercantile transaction. 

Parma and Tuscany grant only to merchants the right of becoming 
parties to bills. 

The code of Basle of 1809, § 53, requires that a person’s name be 
entered in the book of mercantile firms, called the book of Raggiones, 
which is in many cities kept either at the exchange or the city-hall. 

The law of Basle requires the sum payable to be stated in letters, and 
not merely in figures; the laws of Russia and Copenhagen require the 
sum to be stated both in letters and in figures; and the law of St. Gallen 
provides, that any erasure or alteration of the sum, or any other requi- 
site part of the bill, renders the bill void, and entitles the drawer to re- 
fuse payment. By the law of Copenhagen, the bills payable to bearer 
(lettres au porteur) are allowed, but not by the law of Germany or 
France. 

By the French law (Art. 129) a bill of exchange may be drawn pay- 
able at sight, or at one or more days, or months, or usances, after sight 
or after date ; or on a day fixed; or at or during a fair (en foire); and 
(Art. 132) the usance is thirty days, which run from the day after the 
date of the bill; and (Art. 133) a bill payable at the fair is at maturity 
on the evening preceding the day fixed for the termination of the fair, or 
the day after the fair, if it continue only one day. 

The German law (Art. 4, No. 4) does not now allow bills drawn in 
Germany on a foreign country, or inland bills, to be drawn at usance (a 
uso, mezzo uso, doppio uso, i. e., at single, half, or double usance), or @ 
piacere, “ on demand” (with the exception of Austria, which allows the 
latter). If foreign bills are drawn upon any German State at a usance, 
the time of maturity (échéance. scadenza) is to be determined by the 
foreign law, viz., that of the place where the bill is drawn, which law also 
determines whether the usance is counted from the day of presentation 
or from the day of drawing. The German law does not admit either of 
fixing the time by the happening of certain events, or by certain periods 
of time, as “ on Easter,” &c. 

. The law in Turkey does not admit usance (Art. 87), differing in this 
respect from the French law. 

The law of Norway (of 1842) provides (Art. 1) that bills shall not be 
drawn beyond the time of six months, or, if payable out of Europe, 
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not beyond one year. The law of Copenhagen appoints still shorter 
periods. 


The Law of Indorsement on the Continent of Europe. 


In Germany, the law in regard to indorsement (Indossament, Endosso, 
Giro) is, that the payee can transfer a bill of exchange upon another 
person by indorsing it either in blank or in full, and the indorsee will 
have the same rights against all other antecedent parties as the indorser, 
and the payee may indorse, and the bill is negotiable, although the 
drawer did not make it payable to order. If the drawer does not wish 
to make it negotiable, he must insert the words “ not to order” (nicht an 
Ordre), or something similar. The mere striking out of the word “ order” 
in the printed formula, and adding the word “ self” to the name of the 
payee, will not operate as forbidding the negotiability, The blank in- 
dorsement must be put on the back of the bill, or of a copy of it, or on 
a piece of paper, commonly called “ Rider” (Alonge), connected with and 
joined to the bill or copy. Every holder may fill up the blank indorse- 
ment, or may also indorse it further in blank, and is answerable to all 
subsequent holders, unless he adds the words “ without guaranty ” (ohne 
Gewihrleistung, ohne Obligo), or some similar expression, which corre- 
sponds to our “without recourse.” If the words “not an order” (nicht an 


Ordre), or a similar expression, are added to an indorsement, and the bill 
is yet indorsed or handed over to other persons, these subsequent holders 


can have no recourse against such an indorser. But if the words in 
procura, “ for collecting” (zur Hinkassirung), are added to an indorse- 
ment, then such an indorsement does not transfer the property in the 
bill, but empowers such indorsee to indorse it further for the same pur- 
pose, and also to have the bill protested, and to give notice to his ante- 
cedent indorser, and to commence legal proceedings for non-payment. 

The laws of Copenhagen (Denmark), Holland, Russia, and Sweden, 
also allow blank indorsements. 

But the French law requires (Art. 137 of the Code) that, in order to 
pass a valid title to a bill, the indorsement should be dated, and the name 
of the indorsee and the value should be stated, and, if further nego- 
tiability be intended, the words “to order” should be added. A blank 
indorsement is held to be a mere “procura indorsement,” i.e, for the 
purpose of collecting. The Spanish law, which also prevails in Mexico 
and South America, holds the blank indorsement of no effect. The 
French and Russian laws punish the antedating of an indorsement like 
forgery. But the Spanish and Dutch laws regard it as forgery only 
when it is done for an evil purpose. 

The law of Portugal requires the date to a blank indorsement. 

The French law, and all the countries following the same, the Russian 
law, and that of St. Gallen, hold only bills made payable to order as ne- 
gotiable and transferable. 

The Spanish law (of Bilbao) requires the indorsement on the back of 
the instrument. 

The Sardinian law regards the clause “ without recourse,” “ without 
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obligo,” as not written at all; and if the drawer should add these words 
to his name, the instrument is not regarded as a bill. 

The law in Germany is (Art. 16), when a bill has been indorsed after 
the lapse of time accorded to protesting for non-payment, that the in- 
dorsee acquires the rights springing from the acceptance against the 
drawee, and the right of recourse against those who indorsed it after the 
lapse of this period. 

But if the bill has been protested for non-payment before the indorse- 
ment is made, then the indorsee has only the rights which his indorser 
has against the acceptor, the drawer, and the indorsers, up to the time 
of protest. Nor is such an indorser after protest, in such a case, liable 
according to the laws on bills, but only according to the common law. 

The Russian law makes a like distinction. 

The Dutch and Portuguese laws regard an indorsement after maturity 
only as a cession of rights, 

The Sardinian law regards it only as an indorsement for procuration. 

The French law is not decided on this point, and the courts regard 
such an indorsement generally as admissible, but sometimes as a full 
and good indorsement, and then again only as one for procuration, 7. e., 
power of attorney. 

In Italy it is regarded as a procura indorsement, ¢. ¢., as a power of 
attorney. 


The Law of Presentation for Acceptance on the Continent of Europe. 


The German law (Art. 18) provides that the holder of a bill is entitled 
to present the bill for acceptance at once, and, if not accepted, to have 
it protested for non-acceptance. But bills payable at fairs (Mess- 
Wechsel, cambia regularia, vel feriarum) can be presented only at the 
time fixed by the law for presentation. The mere possession of a bill 
entitles a person to present it, and to have it protested, in case of dis- 
honor. 

But (Art.19) the holder of a bill, payable at sight, or a certain time 
after sight, must present it at least within two years from the date of 
its being drawn ; and if a period of presentation has been prescribed 
either by drawer or indorser, the bill must be presented within that 
period, or the holder will lose his right of recourse against drawer and 
indorser as debtors on account of the bill. 

The law of Russia fixes the time within which bills at sight or after 
sight must be presented at one year, unless the drawer has prescribed 
a period; but in case of neglect to present the bill, it will still be 
good as evidence of indebtedness for the ordinary period, beyond which 
debts become outlawed. 

The laws of other countries fix the time of presentation for acceptance 
or payment according to the distance from the place of drawing to the 
place of payment. 

The French law (Art. 160) requires that the holder of a bill of ex- 
change, drawn from the Continent and the European islands, and pay- 
able in the European possessions of France, whether at sight or at one or 
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more days, months, or usances after sight, must demand payment or ac. 
ceptance, within six months from its date, under the penalty of losing his 
remedy against the indorsers, and even against the drawer, if the lat. 
ter had made provision for the payment of the bill in the hands of the 
drawee. 

A delay of eight months is allowed for the presentment of a bill 
drawn from the ports of the Levant and northern coast of Africa, on 
the European possessions of France, and, reciprocally, from the Continent 
and European islands on the French establishment in the Levant. and 
northern coast of Africa. 

A year is allowed for the presentment of bills drawn on the western 
coast of Africa, as far as and including the Cape of Good Hope. A year 
is also allowed for the presentment of bills of exchange drawn from the 
American continent and the West-India islands on the European posses- 
sions of France, and, reciprocally, from the European continent and 
islands -on the French possessions or establishments on the western coast 
of Africa on the American continent and West-India islands. 

Two years are allowed for the presentment of bills of exchange drawn 
from the East-India continent and islands on the European possessions 
of France, and, reciprocally, from the European continent and _ islands 
on the French possessions or establishments on the East-India continent 
and islands. 

The delays above mentioned, of eight months, one year, and two 
years, are allowed to be doubled in time of maritime war. 

If the drawer has not made provision for payment with the drawee, 
the former will be held liable, although a protest has been made after 
the time fixed by law. 


The Law governing the Acceptance on the Continent of Hurope. 


The law of Germany (Art. 21) requires that acceptance of a bill shall 
be made in writing on the bill itself; and if the drawee writes but his 
name or that of the firm on the face of the bill, it is considered an abso- 
lute acceptance, and every declaration written on the bill and signed is 
taken as an absolute acceptance, unless the drawee expressly states in it 
that he will not accept, or will accept only on certain conditions, The 
acceptance, once made, cannot be taken back. 

(Art. 22.) The drawee may restrict his acceptance to only a part of 
the sum specified in the bill. But if other limitations or conditions be 
added, the bill is regarded like one non-accepted; the acceptor, how- 
ever, is answerable for the contents of his acceptance according to the 
Jaw on bills. 

(Art. 23.) The drawee, by his acceptance, becomes liable, according 
to the law on bills, to pay the accepted sum at maturity, and he is also 
liable to the drawer according to the law on bills. But the drawee has 
no rights peculiar to bills, as against the drawer. 

The French law (Art. 122) requires that the acceptance of a bill of ex- 
change must be signed ; it is expressed by the word “ accepted ” (accepté). 
It is dated, if the bill be at one or more days or months after sight; and 
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in the latter case, the want of a date to the acceptance renders the bill 
payable at the term specified in it, counting from the date when it was 
drawn, 

The same rule prevails in those countries which have formed their 
laws on bills after the French law, which countries have been specified 
before. It also obtains by the law of Copenhagen. 

By the Spanish law, such a bill runs from the day on which it might 
have been a ey according to the ordinary course of the post. 

The French law (Art. 124) enacts that the acceptance cannot be con- 
ditional, but it may be limited in regard to the sum accepted. But in 
this case the holder is bound to have the bill protested for the deficiency. 
And (Art. 125) a bill of exchange must be accepted on its presentment, 
or, at the latest, within twenty-four hours afterwards. After the twenty- 
four hours have elapsed, if it be not returned, accepted or not accepted, 
he who has retained it is liable in damages to the holder. 

The German law (Art. 20) provides that, if a drawer refuses accept- 
ance, or refuses to date his acceptance, the holder must have the bill pro- 
tested within the period prescribed for presenting a bill (¢. e., two years 
from date, or the time prescribed by drawer or indorser), or he will lose 
his legal claim against indorser and drawer. The day of protest is, in 
that case, taken for the day of presentation. 

If no protest has been taken, and the acceptor has omitted to date 
his acceptance, the maturity of the bill is counted from the last day of 
the period within which it ought to have been presented. 

The law of Portugal and ‘Russia and St. Gallen makes it generally 
obligatory, and the law of Holland makes it obligatory only upon the 
holder, who presents the bill for acceptance, to have the bill protested, 
absolutely and without del ay. 

The Spanish law (Law of Bilbao, chap. 13, § 35, which also prevails 
in Mexico and South America) provides, that the drawee, who gets the 
bill into his hands, with the consent of the holder, and lets the day of 
presentation pass by without returning it, is obliged to pay—that is, it 
is deemed a silent acceptance ; and . the acceptance is made in writing, 
it is required (Bilbao, chap. 18, § 33) that, beside the name of the 
drawee, also the word “ accepted : be added. The law of Bilbao (chap. 
13, § 32) has yet the peculiar provision that, when bills at sight are 
accepted, only one-half of the name of the firm need be signed. 

By the French and Portuguese laws, a similar word with “ accepted a 
may be substituted; but it is a mooted question whether the word vu, 
“seen,” is enilicinns, 

The laws of Copenhagen and Portugal also allow, like the French and 
German laws, the acceptance for a smaller sum than the face of the bill 
states, and oblige the holder to have the bill protested for the rest, 
but consider all other conditions as not written. 

The Russian law also requires the holder, in such a case, to have the 
bill protested, or he will lose his right of recourse against the other 
parties, 

In Germany, the law requires the drawee to declare at once, with- 
out delay, whether he will accept or not. But the law of France, and 
of those countries which have been named before as having followed 
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the French law, allows the the drawee twenty-four hours’ time, as stated 
before. 

The law of Copenhagen also allows twenty-four hours for considera. 
tion, and requires the protest only on the next day following. 

The law of Tessin allows three days for consideration, and the law 
of Russia grants time, for taking protest and sending it, until the 
second post. 


The Law governing the Proceedings upon Non-Acceptance on the 
Continent of Europe. 


When acceptance has been refused, or when the acceptance is qualified, 
or for a smaller sum than stated in the bill, the law in Germany (Art. 25) 
obliges the indorsers and drawer, upon receiving the protest for non-accept- 
ance, to give sufficient security that payment of the whole sum, or of so 
much as has not been accepted, shall be made on the day the bill falls due 
for payment, together with the amount of cost. The sum may likewise 
be deposited in some court of justice, or other authorized institution. 

(Art. 28.) The deposited security is restored, if the bill should after- 
wards be fully accepted, or if the holder or other person who takes re- 
course does not commence a suit within a year from the maturity of the 
bill, or if the bill has been paid. 

The French law is the same with that in Germany. But the law of 
Denmark, Sweden, and Norway, like, the English and American law, 
allows immediate recourse against drawer and indorsers for payment, if 
the bill has not been accepted. 

The law of Portugal follows the French law, but gives the holder also 
the right to demand from the drawer that he assign and hand over to 
him all his claims against the drawee, and all the papers relating thereto. 

The German law further provides, that when the bill has been “accepted, 

and the acceptor stops payment or goes into bankruptcy, or if an execu- 
tion against the property of the acceptor has not been satisfied, or his 
person has been arrested for non-payment—in all these cases, the holder 
of a bill may demand security, if the acceptor has not given security, and 
a protest has been taken in consequence. 

The French law (Art. 163) goes yet further, and provides that, if the 
acceptor fails before the day of payment, the bill may be considered as 
due, and recourse may be had for payment, against the drawer and in- 
dorsers; and that if the drawer of a promissory note, or the acceptor of 
a bill, or the drawer of a non-accepted bill, shall fail, the other persons 
liable on the instruments shall be obliged to give security (Law of 28th 
May, 1838). 
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County. 
Cumberland .. 


Location. 
Portland 


Burlington 


Maine, 


Name of Banker. 


Hobson & Co. A. L 


New York Correspondents. 
Polhamius & Jackson. 


Vermont, 


Howes & Macy. 


Massachusetts, 


Attwood & Co., Gilbert.. Ward, Campbell & Co. 

Bank of the Metropolis ..Central N. B. and Howes & Macy. 
Blake Brothers & Co Central National Bank. 

Baker, Edward L.... Cammann & Co. 

Bolles & Co., Matthew Edward Morrison & Co. 
Brewster, Sweet & Co... 

Brown & Sons, B 

Brown Brothers & Co....Brown Brothers & Co. 

Burnett, Drake & Co.... 

Davis, Joseph WwW 


..-Dupee, Beck & Sayles... 


"Foote & Walker.......- 


Hampden a 
Worcester .... 


-Fisk & Hatch. 
Fuller & Co., C. E. -Clark, Dodge & Co. 
Gilbert & Sons 


Merchants’ National Bank. 
Gilbert, Williams & Co.. 


Howe, ae & Howe.Clark, Dodge & Co. 

Hubbard Brothers & Co.Cammann & Co. 

Lee, Higginson & Co.... 

Kidder, Peabody & Co.. Winslow, Lanier & Co. 

Mellen, Ward & Co E. Morrison & Co. and Vermilye & Co. 

Nevins & Co G. 8. Robbins & Son. 

Page, Richardson & Co. .Gentil & Phipps. 

Putnam & Co., C. A Vermilye & Co. [Phip 8. 

Spencer, Vila & Co Drexel, Winthrop & Co. and Gentil & 

Stone & Downer Trevor & Colgate and Gentil & Phipps. 

Thayer & Bro., J. E Winslow, Lanier & Co. 

Tower, Wilder & Co.... Winslow, Lanier & Co. 

Wolcott & Co., J. W.... 

Worster & Co., E. P.&.Gentil & Phipps and White, Morris & Co. 
First National Bank. 

Burt, Samuel P Cammann & Co. 

New Bedford Inst. for Sav.G. S. Robbins & Son. 


.-Pierce, Nathan 
-Fletcher, W. O 


Boyden & Sutton 
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Rhode Island, 


Location. County. Name of Banker. New York Correspondents, 
Newport Newp Bell, Hammett Fisk & Hatch. 
Providence ...Bourn & Co. Fourth Nat. Bank and Vermilye & (y 
it 05 ...Balch & Son Fourth National Bank. 
= ...-Borden & Bowen Fourt!: National Bank. 
” - ...Greene & Cranston G. 8. Robbins & Son. (Rou 
“ ¥ ...Jackson & Co., B. M....Fourth Nat. Bank and G. 8. Robbinsé 
- 13 aor ey A Wolff & Dike. 
- " ... Vaughan & Co., D. W...G. 8. Robbins & Son. 


Connecticut, 


Bridgeport Fairfield Hatch, Daniel Fisk & Hatch. 
Hartiord Hartford Bissell & Co., George P..Fourth National Bank. 
= Howe, Mather & Co Fourth National Bank. 
mid Putnam Fire Ins. Co.... Central National Bank. 
i Fisher, T omas T Join J. Cisco & Son. 
= Abbe, B. R Jolin J. Cisco & Son. 
- Beach & Co. Fourti: National Bank, 
..Elton Banking Co Fourth National Benk. 
..Brown Brotuers Fourth National Bank. 


New York.—(Intrior.) 


{> For list of Bankers and Brokers in New York City, see Bankers’ Almanac, 1866. 


Conant, William B Henry Clews & Co. 
Evertsen, Evert..... ..--Henry Clews & Co. 
Squires, Thomas Trevor & Colgate. 


D’ Autremont, Charles ...Howes & Macy. 
POORNORE, Ay... cccccsess Cummins, Seaman & Co. 
Wye oe - . Benedict & Co., C. B....Metro olitan National Bank. 
.- Loomis, J. H First National Bank. {& Colgate 
Cayuga Seward, Jr. & Co., W. H.Imp. & Traders’ Nat. Bk. and Trevor 
Steuben Hallock, George Ww Howes & Macy. 
- Perine, H. W Howes & Macy 
Ninth Nationa Bi ank, 
Chamberlain & Co., E. W.Kendall, C..amberlain & Co. 
Bank of Boonville National Park Bank. 
Brockport ...... x . Howes & Macy. 
Buffalo cri i National Bank of North America. 
- Buckland, A. J. National Currency Bank. 
Griffin, J. B Metropolitan National Bank. 
: Importers’ & Traders’ Nat. Bank. 
Vermilye & Co. 
.»Howes & Macy and Nat. Park Bank. 
Robinson & Co.......... American Exchange National Bank. 
Manuf. & Traders’ Bk...Smith, Martin & Go. [Co. 
Stellwagen, John Nat. Park Bk. and L. Von Hoffmant 
Shuttleworth, H. J White, Morris & Co. & Howes & Macy 
Smith & Co., "H. Norman. Smith, Martin & Co. 
Webster & Co., H. M.... National Park Bank. 


Oneida seccees Curtis, Hastings F a. olitan National Bank. 
Bissell & Co. ao I. J. Messenger. 
Canandaigua. . Beals, Thomas _ Be es & Macy. 
Cooperstown . Smith, C. V Howes & Macy. 
pan’ Vincent . Hammond, a 8 Ocean Nat. Bank and Howes & May 
Carthage ™ Raplee, Myron Howes & Macy. 
Clyde Wayne Briggs & Palmer Metropolitan National Bank. 
Steuben Geo. ~ Washington Bank..Fourth and Ninth National Banks. 
pater Cole & Thomson Howes & Macy. 
De Ruyter...... Madison: . Ri Fourth National Bank. 
Dundee ¥ Howes & Macy. 
- Nat. Park Bank and Howes & May 
Dunkirk i 
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Location. County. 
kirk. ..cecee Chautauqua . 
elie Cattaraugus . 
East Randolph. . as 
East Hampton .. 
Ellenville 
Elmira 


wo 


Farmers Village. Cattaraugus .. 

Fredonia Chautauqua 

Geneseo Livingston .. 
‘ “ 


Geneva 


“ 


Gouverneur .. 

Gowanda.....+- Cattaraugus . 

Granville 

Greene 
“ 


Homer 

Honeoye 

Hornellsville. 

Lisle r 

Lockport ......+ Niagara 
“ “ 


Lyons J 

Marathon....... Cortland 
Chautauqua 

‘ 

Mexico Oswego 

Milford 

Mount Morris 

Newburgh 


Livingston... 


Ogdensburgh ...St. Lawrence 
OR. dccieoecs Cattaraugus . 
(WORD sssncses Oswego 


Wayne 


Penn Yan 

Perry Wyoming... 

Phelps Ontario 

Pike Wyoming. 

Portville ........ Cattaraugus. ; 
“ ‘ 


....-Steuben 
Pulaski Oswego 
Randolph Cattaraugus . 
Riverhead (L. I.).Suffolk 
Rochester Monroe 


Prattsburgh 


a“ 
“ 
“ec 
“ 


Oneida...... 
“a 


“ 


Rushford ....... Allegany 
Salamanca...... Cattaraugus . 
Seneca Falls ....Seneca 
Sodus 
§. Worcester ... 
Springfield 
Springville.. 
Syracuse ... 

“ 


Ticonderoga .... Essex .... He 
Tramansburg... Tompkins ... 


Colman, T. R 
-Rice & Co., A. G........Metropolitan National Bank. 
.-Cham overlain & Co., T. J.Kendall, C iamberlain & Co. 


. Wueeler, O. G 
‘Miner, H. J 
.Cone, Ephraim 
.. Walker, William 


. St. Lawrence . 

<OOBR, TBs cate 00s05000 Metropolitan National Bank. 

Washington... 
...duliand, J 

..Birdsall & Hayes. 


..Hammond, T. D 
..Gitford & Co., G. W.... 


Otsego ...... 
... Livingston .. 


..Boardman & Meloy 


. Dow, A. G 


.Baleom, C. J 


. Marsh, 


..-Crouse & Co., Joun 
. Stanley Bag, 

.. Wilkinson ¢ y 

-Burleigh & Bro., H. G@.. Henry Clews & Co. 

.Bank of Trumansburg... American Exchange National Bank. 


New York. 


Name of Banker. New York Correapondents. 


Matropolitan National Bank. 


H intting, J. M Ninth National Bank. 
McElhorne, John National Park Bank. 
Ayres, S. B..........++.Nint National Bank. 
Smith & Hall National Pak Bank. 
-eoeH. J. Messenger. 
American Exchange National Bank. 
Henry Clews & Co. 
Duncan, Sherman & Co. 
Howes & Macy. 
Chew & Raines Howes & Macy. 
Moore, A. H Ninth National Bank and Clews & Co. 
Anthony & Co., Charles. National Bank of North America. 


Schell, H. C 


Thompson, O. F Vermilye & Co. 
Central National Bank. 
Central Nat. Bk. and H. J. Messenger. 
Mercantile National Bank. 
H. J. Messenger. 
.. American National Bank. 
H. J. Messenger. 
Nat. Park Bank and Howes & Macy. 
Howes & Macy and Met. Nat. Bank. 
Henry Clews & Co. 
H. J. Messenger. 
Howes & Macy. 
Howes & Macy. 
Atlantic National Bank, 
Ninth National Bank. 
Vermilye & Co. 
Henry Clews & Co. 
.- National Park Bank. 
National Bank Commonwealth. 


Barber, Jedediah 
Hawks, D. K 


Messenger, H. J 
. Morse & Co., Daniel .... 
Helmer & Co., J. W 
Demmon, Charles 
Messenger, H. J 


ChONGISr, J. 6s. cccccece 
“Eddy & Wilbur 

. Whitney, George S 
Wiltsic, J. R 
Walsh, 

. Whitcomb, W 
-Oswell, W. N 


. Stowell, Chamberlain&Co. National Park Bank. 


Goldey, James H Howes & Macy and Amer. Nat. Bank. 
MacDougall & Co., C. D.First National Bank. 

Gavitt & Lyon Howes & Macy and Met. Nat. Bank. 
Stark, Oliver Atlantic National Bank. 


-Smith’s Bank .........../ American Exchange National Bank. 


Hotchkiss, L. B National Park Bank. 

Taompson, A. C........ Ninth National Bank. 

Dusenbury, E. G First National Bank. 

Nint.: National Bank. 

Vermilye & Co. 

Henry Clews & Co. 

Metropolitan National Bank. 

Foster, Nat. W Fisk & Hatch. 

Allis, Waters & Co......Howes & Macy and Vermilye & Co. 
Greene & Co., M. J First National Bank. gate. 
Karnes, Abram Mercantile Nat. Bk. and Trevor & Col- 
Lane & Paine 

Powers, Daniel W American Exchange National Bank. 
Raymond & Huntington. American Exchange National Bank. 
Fisk & Hatch. 

Fisk & Hatch. 

Fisk & Hatch. 

First National Bank. 

rae dese ee National Bank. 

Hoskins & Son, C. L....First National Bank. 

Groen, BE. A. 2... 2s cceecs Nat. ——— and Howes & Macy. 
Becker, Abram People’s Bank. 


Smith, Andrew K 
Clark & Co., J. A 


Hayden, Cyrus 

taate, i. * 

Higgins, O. 
ash, B. 8. 


B Potter, Chapman & Perry. 
Leland, Chamberlain & Co.Kendall, C..amberlain & Co. 
Fourt:: National Bank. 
.- American Exchange National Bank. 


Co American Exchange National Bank. 
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Location. County. Name of Banker. New York Correspondents, 
Rensselaer....Calder, J. F Nat. Currency Bk. & G. D. Arthur &(y 
a ...-Ogden & Co., G. Parish. Vermilye & Co. ‘ 
¥ .... Tillinghast & Son, B. A. Fisk & Hatch. 
Chandler & Rockwell ... National Currency Bank. 
Buchanan, Jr., T Duncan, Sherman & Co. 
Mather & Co., A. D Fisk & Hateh. 
Harger & Son, C. G National Park Bank. 
Winslow, Norris(Mer.Bk)First National Bank. 
Hoyt & Lewis Cen, Nat. Bank and Howes & Macy. 
York & Chamberlain....National Park Bank. ° 
Judd & Co., D.C First National Bank. 


New Jersey. 


Reynolds, A. M William B. Mott & Co. 
Freeze & Swayze Fisk & Hatch. 


Pennsylvania. 


Allegheny Savings Bank. Importers & Traders’ National Bank 
-Allegheny Trust Co.....National Park Bank. 
Altoona Lloyd & Co.,W. M Henry Clews & Co. 
Bedford Reed & Sche Howes & Macy. 
o Rupp, Shannon & Co.... 
Bellefonte Reynolds & Co., Wm. F.Drexel, Winthrop & Co. 
Bethlehem .. Bethlehem Dime Sav. Bk. 
Doylestown .... Hart & Co., J Winslow, Lanier & Co. 
Clark & Metcalf Atlantic Nat. Bk. and Howes & Macs 
Eliot, Goodwin & Co.... Winslow, Lanier & Co. 
Sill, James ............. Fisk & Hatch. 
‘ Warren, W. C Tradesmen’s National Bank. 
Franklin Lamberton, R National Park Bank. 
Girard i Battles & Webster National Park Bank. 
Great Bend Susquehanna, .Chase, Chandler & Co...National Currency Bank. 
Harrisburgh .... Dauphin City Bank of. Nationa! City Bank. 
Hazelton Luzerne Landerburn & Co., F...Fisk & Hatch. 
Lancaster Lancaster. ....Reed, Henderson & Co..Central National Bank. 
- ” Inland Ins. & Dep. Co...Continental National Bank. 
oy ” Swartz, D. G Taylor Brothers. 
McKeesport ..../ Allegheny ....Coursin & Co., F. Vermilye & Co. 
Meadville Crawford Dick & Co., James R....American Exchange National Bank. 
Zahniser & Heflin Howes & Macy. 
Montrose Susquehanna. .Cooper & Co., W. H Gilman, Son & Co. 
Monongahela ... Washington... Alexander & Co Ninth National Bank. 
New Brighton .. Beaver Hoopes, R. E. & H Howes & Macy. 
Newcastle Lawrence Patterson, William National Park Bank. 
“ “ Watson & Co., William. .Metropolitan National Bank. 
Norristown Montgomery .. Alberts:n, J. Morton ....A. Bell’s Son. 
North East Erie Blaine, A. W Ninth National Bank. 
Oil Cit Lamberton & Co., R Hanover National Bank. 
Oleopolis Prather, Wadsworth& Cv.First National Bank. 
PetroleumCentre  “ Bissell & Co., Geo. H...James Bishop & Co. 
Philadelphia. ...Philadelphia. .Barker Brothers & Co...Howes & Macy. 
22 sees = ..-Bachman & Moelling....Allen & Co. 
- ‘caen - ..Benson & Co., A Cammann & Co. 
- cece 6: .-Bioren & Co Wainwright & McLeod. 
“ sara rs . Boy Fisk & Hatch & N. Bk. Commonwealth. 
“ ‘ 
35 <aee - .. Caldwell & Co E. Morrison & Co. 
. satis _ ..Camblos & Co., Charles . Dibble & Camblos and Howes & Macy. 
- ae 455 ..-Clark & Co., E. W...... Clark, Dodge & Co. 
- dines S .. Cooke & Co., Jay Jay Cooke & Co. 
“ coe 25 ..Cross, E. H E. Morrison & Co. 
- osee = ..-De Haven & Brother ....Gentil & Phipps. 





1866.] Pennsylvania. 


Location. County. Name of Banker. New York Correspondents, 
i hia....Philadelphia..Dotger, A. J 
Ph iladelp eee er A ‘Diivilliers, Cc .- American Exchange National Bank. 

..- Drexel & Co Drexel, Winthrop & Co. 

..Emory & Co., Charles... Wainwright & McLeod. 

..Fairtuorne & Rand P. M. Myers & Co. 

..Fox & Co., John E E. Morrison & Co. 

.. Harper, Durney & Co.... Wainwright & McLeod. 

. -Hewes, Emig & Co H. J. Messenger. 

.. Huey, William G Wainwright & McLeod. [& McLeod. 
. Kelly & Co., P. F Winslow, Lanier& Co. and Wainwright 
..Lewars & Co., James E..E. Morrison & Co. and Fisk & Hatch. 
..Maitland & Co., E. V....E. Morrison & Co. 

..Miller, Matthew T.......Metropolitan National Bank 
..Newbold,Son & Aertsen. .G. 8. Robbins & Son. 

.. Painter & Co., William..Fisk & Hatch and First Nat. Bank. 
‘Pancoast & Warnock....First National Bank. [& Co. 
..Peterson & Co., P. S....E. Morrison & Co. & Drexel, Winthrop 

..Rahm & Co., George A..H. J. Messenger. [Co. 
..Robins & Co., Edward... Robins, Powell & Co. and Vermilye & 
.. Treichel & Florance Polhamius & Jackson. 

.. Smith & Randolph Smith, Randolph & Co. 

| .Steeb, F Fisk & Hatch. 

.. Tener & Davis.......... H. W. Palmer. 

.. Whelen&Co.(Townsend)Cammann & Co. 

.. Withers, J. § 

.. Wescott & Co... Baker & Bushong. 

.. Wright & Co., C. B Drexel, Winthrop & Co. 

.. Yerkes, Jr. & Co., Chas.T. Vermilye & Co. 


Philipsburg ....Centre Foster, Perks, Wrigat & Co.Union National Bank, Phila. 
Pithole City .... Venango SS Seer National Currency Bank. 
- See Prather & Wadsworth... National Currency Bank. 
Pittsburgh Allegheny ....Bell & Co., Thompson...Drexel, Winthrop & Co. 
“6 a ...-Brady & Co., Janes T... Winslow, Lanier & Co. 
..-.-Dime Savings Bank. .... 
..--Dollar Savings Bank 
....-Hanna, Hart & Co. 
..--Hill & Co 
....-Holmes & Son, N 
.-.-Aron City Trust Co...... 
...-Kramer &Rahm, B. & Co. Winslow, Lanier & Co. 
....MeVay & Co., Ira B & Macy. 
....Mertz, P. R Drexel, Winthrop & Co. 
.... National Trust Co 
....Patrick & Co., R Winslow, Lanier & Co. 
....Robinson, McClean & Co.Henry Clews & Co. 
....Semple & Jones ........ National Shoe & Leather Bank. 
....Union Banking Co.......National Park Bank. 
.... Williams & Co., W. H... National Bank of North America. 


Rouseville Wellman, Stowall & Co.. National Park Bank. 
Ridgeway Souther, Willis & Souther. National Park Bank. 
Scranton Meylert & Co., A. N....Clark, Dodge & Co. 
<i Kingsbury, B National Park Bank. 
Porter & Perkins........Chemical National Bank. 
Sanner & Co., M. A Henry Clews & Co. 
Tredwell & Co., M First National Bank. 
cohen Dep.Susquehanna. .Curtis & Miller.......... National Currency Bank. 
Sout. West .... Warren Mitchell, D. H Manhattan Bank. 
Tidionte = Grandin & Baum E. H. Hyde & Co. 
Titusville Crawford Fletcher & Co., R. D....Manhattan Bank. 
Towanda Bradford Russell & Co., B. 8......American Exchange National Bank 
Troy - Pomeroy Brothers First National Bank. 
Tunkhannock .. Wyoming ....Wright & Co Metropolitan National Bank. 
Washington .... Washington ..Hazlett, Samuel. ....... Ninth National Bank. 
= Sate - .-Smith & Son, William...Drexel, Winthrop & Co. 
West Greenville. Mercer Achre, Wick & Co Ocean National Bank. 
Bennett, Phelps & Co...Central National Bank. 
eee Brown, Gray & Co Henry Clews & Co. 
” ae Pebicacnes ....National Park Bank. 
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Delaware, 


Location. County. Name of Banker. New York Correspondenta, 
Wilmington ....New Castle ... Hilyard & Co Howes & Macy. 

8 EP * ...McLear & Son, John.... National Park Bank. 

. jx .. Robinson & Co., R. R...Gentil & Phipps. 


Maryland. 


Baltimore ....Benner & Co., T. S 
” ....-Brown Brothers & Co... Brown Brothers & Co. 
- Carson & Co E. Morrison & Co and Fisk & Hatch, 
ma ....Colston, Archer & Co....Wainwright & McLeod. 
> ....Cox Brothers & Co First Nat. Bank and Trevor & Colgate, 
- ....Gittings & Co., John 8..Cammann & Co. 
sg ....Gover, Hardesty & Co...T. L. Taylor & Reed. 
= 1. -Graf & Engler Kamlah, Sauer & Co. 
« 1) !Hambleton & Co., J. 'A..C. R. Marvin & Co. (Jackson, 
- ....Harris & Sons, Samuel ..Clark, Dodge & Co. and Polhamius & 
- .... Hinkley, Charles G. 8. Robbins & Son. 
ee ....-Hooper, Reese & Co .... McKim Brothers & Co. 
” ...-Jdackson & Co., N. Hart..Polhamius & Jackson. [Co. 
= ...-Jdohnston Brothers & Co.Chemical Nat. Bank and E. Morrison & 
- .... Lewis, Martin E. Morrison & Co. [Bros. & Co, 
- ...-M Kim & Co Duncan, Sherman & Co. and McKin, 
i ....Nicholson & Sons, J. J..Am. Exch. N. Bk. & E. Morrison& Co, 
...-Nicholson & Co., Isaac L. National Park Bank. & Co, 
= ...»Purvis & Co E. Morrison & Co. and White, Morris 
si ..Smithson & Co., W. T... Wainwright & M. 


= i .Triebar & Broell First National Bank. 


” .- Thomas & Co Clark, Dodge & Co. 
” .... Waters (C. E.) & Easter.. Lockwood & Co. 


District of Columbia, 


Washington .... Washington .. Barrow, & Co Howes & Macy. 
= ara “ .. Cooke & Co., Ja Jay Cooke & Co. 
. once “ ..Johnson & Co., Lewis...Nat. Park Bank and Gentil & Phipps. 
” ean = sss cies oscdcapa Bank of America. 
re oaee Ka ..Rittenhouse,Fowler & Co. Metropolitan National Bank. 
- paae ™ . Steuart & Co Polhamius & Jackson. 


Virginia, 


Alexandria Alexandria ... Burke, Herbert & Co....Vermilye & Co. 
- - eee , Lyons & Co. 
Charlotte C. H..Charlotte y. First National Bank. 
Pittsylvania .. Howes & Macy and Harrison, G. & Co. 
7 - .. William 8. Patton Union National Bank. 
fredericksburg. .Spottsylvania. Conway, Slaughter & Co.Howes & Macy. 
Lynchburg Campbell Miller & Franklin Harrison, Garth & Co. 
- ‘ @ Woodruff & Spence MeKim, Brothers & Co. 
. ...-Burruss, Harrison & Co..McKim, Brothers & Co. 
Chamberlaine Brothers... 
Gordan & Co., John D.. National Park Bank. 
Whitehurst & Co., J. W.Vermilye & Co. and Howes & Macy. 
-Bain & Brother.........Vermilye & Co. 
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Location. County. Name of Banker. New York Correspondents. 


, Dinwiddie.... Bishop. & Donald Birch, Murray & Co. 
Petersburg santhie sae ....Dugger & Stainback ... Harrison, Garth & Co. 
“ apes - ....-Hinton & Dunn Howes & Macy. [Jones & Co. 
“ Sues ae ....Branch & Sons, Thomas. F. A. Van Dyke, Jr. & Son and Given, 


Henrico Cohen, Edward Harrison, Garth & Co. 
. Isaacs & Co., William B.Howes & — 
ae Branch & Co., Thomas..F. A. Van Dyke, Jr. & Son. 
& Foster & Co., R. F McKim, Brothers & Co. 
- Harrison, Goddin & Apperson... Harrison, Garth & Co. 
ss Lancaster & C Harrison, Garth & Co. 
s Purcell & Co., C. W Hart & Purcell. 
= Sutton & Co., W. M Lockwood & Co. 
- .....-Maury & Co., R. H Vermilye & Co. 


Howes & Macy. 
Harrison, Garth & Co. 


West Virginia. 


Kanawha C. H.. Bank of America. 
rm ae Harrison, Garth & Co. 


North Carolina. 


Charlotte Mechlenburg.. Lawson & Co., R. W....Manning & DeForest. 

Fayetteville..... Cumberland .. Wiley & Co., PLA National Bank of the Republic. 

Newbern ....... Disosway, Guion & Co.. Harrison, Garth & Co. 

“ Jones & Co., 8. T First Nat. Bank and Howes & Macy. 
“ os Rountree & Co., R. H... Lawrence, Brotiiers & Co. 

Raleigh Williams & Co., John G. National Bank of the Republic. 

Washington .... Beaufort Burbank & Gallagher...Howes & Macy. 

Wilmington ....New Hanover. Burrtss Brothers........McKim, Brotiiers & Co. [Garth & Co. 
" aes a .Dawson, James Marine National Bank and Harrison, 
eialen e -Grady, B. F Importers & Traders’ Nat. Bank. 

“ coee aA -Parsley & Co., O. G National Bank of the Republic. 
“ a 7 . Wilkinson & Co Harrison, Garth & Co. 


South Carolina. 


[Co. 
Charleston. ...Conner & Wilson Lyons &Co. and Duncan, Sherman & 
= ...-Fleming & Co., D. F....Fourth National Bank. 
“ ....Gambrill, L Harrison, Garth & Co. 
- ....Gibbes & Co Duncan, Sherman & Co, 
ng sicincee > as Lawrence, Brothers & Co. [& Co. 
" ..--Heriot & Co., W. B Duncan, Sherman & Co. and H. Clews 
- ....Jdennings & Go., Wire csad 8S. H. Condict & Co. 
e ....-Kegler, Philip H 
¥ .... Williams & Go., Geo. W.National Park Bank. 
“ ....Whilden & Co., Wm. G.Fisk & Hatch. 
9 .... Willis, Henry G. A. De Freitas. 
6 .... Willis & Chisholm......1I. B. Kirtland, Hill, T. & Co. 
Brayton, C. R Fourth National Bank. 


Georgia. 


Brown, Perino 
Leyden & Co 
Lowry & Co., Robert J..Howes & Macy. 
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County. Name of Banker. New York Correspondents, 
Richmond ....Barber & Son, F. C Harrison, Garth & Co. 

- Bee OS ces Manning & DeForest. 
e ” ...-Branch, Sons & Co McKim, Brothers & Co. 
ved - ....Bruce & Co., E. M Lyons & Co. 
* - ...-Cohen, John J.... .-Nathan & Co. 
st si ...-Craig, John... National Park Bank. [& Co, 
“ « ..--MeCay, C. F National Park Bank and Harrison, Garth 
* ms ....Mathewson, J. O........1. B. Kirtland, dill & Co. 


King, John Scott, Zerega & Co. 
Cubbedge,Caldwell &Co.I. B. Kirtland, Hill & Co. 
ceecceeee Ogden, J. Monroe Drexel, Winthrop & Co. 
Plant, 1. Cc American Exch. National Bank. 
Scott, Powell & Co Scott, Zerega & Co. 
Bryan, Hartridge & Co..I. B. Kirtland, Hill, Talmadge & (Co, 
...-Duncan & Johnston Harrison, Garth & Co. 
- Dupean, Sherman & Co. 

Mercer & Anderson..... I. B. Kirtland, Hill, Talmadge & Co, 

..»MecNish & Co., T. J..... I. B. Kirtland, Hill, Talmadge & Co, 
Southern Ins. & Trust Co.Duncan, Sherman & Co. 
Tunno & Co., William M.S. H. Condict & Co. 


Alabama, 


Eufaula. Hardy & Beeman Lawrence, Brothers’& Co. (Nat. Bk. 
Dorrance & Co., C. W...Lawrence, Brothers & Co. and Ocean 
die “s Fowler, Stanard & Co...Agts. Mercantile & Ex. Bk. (Limited.) 
eS: 4 : Ingersoll & Co., A. J....National Bank of Republic. _[Colgate. 
as ‘ Miller & Co., Thomas P.G. 8. Robbins & Son‘and Trevor & 
- Petty & Sawyers........ I. B. Kirtland, Hill, Talmadge & Co, 
” Russell & Monteagle ....Manning & De Forest. _ [man & Co. 
s St. John, Newton G. 8. Robbins & Son and Duncan, Sher- 
Stickney, H. F National Bank of Republic. 
Montgomery .. Browder & Co., D Given, Jones & Co. 
‘ . ..Cullom & Co., 8 Howes & Macy. 
" .-Farley, Smith & Co Howes & Macy. 
. .-Fowler & Somerville ....Lyons & Co. 
- .-Kirks & Co., Eben Duncan, Sherman & Co. 
” .- Metcalf & Hatchett Importers & Traders’ National Bank. 
sa ..Morris & Co., Josiah....Howes & Macy. 
Keith & Co., M. J. A...Given, Jones & Co. 
Isbel & Son Importers & Traders’ National Bank. 


Arkansas. 


Barnes & Brother Fisk & Hatch. 
Dodge, R. L Bank of America. 
Teteer, 8. H.....ee ....-Bank of America. 


California, 


Hall, Edward M Wells, Fargo & Co. 
Datch Flat Moore, Miner & Co. .... Wells, Fargo & Co. 
Downieville .... Lamping & Co., P. A....Lees & Waller. 
Moore, Miner & Co Wells, Fargo & Co. 
Decker & Jewett......../ American Exchange National Bank. 
Wells, Fargo & Co Wells, Fargo & Co. 
Meadow Lake... Moore, Miner & Co..... Wells, Fargo & Co. 
Napa City Napa Goodman & Co., James H.Lees & Waller. 
Petaluma Sonoma Wickersham & Co., J. G.Lees & Waller. 
- - Bank of Sonoma County.Lees & Waller. 
...Hastings & Co., B. F....Nat. Bank State of New York. 
..- Mills & Co., D. O American Exchange National Bank. 
ay ... Wells, Fargo & Co Wells, Fargo & Co. 
San Francisco . San Francisco. Alsop & Co Duncan, Sherman & Co. 
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Location. 


San Francisco . 
“ 


“ 


“ 
“ 


Stockton 
“ 


County. 


-_ Francisco. Banks & Co 


“ 
“ 
“ 
“ 
“ 
“ 
“a 
“ 
oc 
“se 
“ 
“ 
“ 
“ 
“ec 
“ 
“ 
“ 
“ce 
“ 


San J oaquin . 


Todd’s Valley .. 


San Francisco . 
“ 


“ 
“ 
“ 


.. Wells, Fargo & Co 


Colorado—ZIl‘nois. 


Name of Banker. New York Correspondents. 
Chemical National Bank. 

Bank of California Lees & Waller. 

Brumagim & Co., Mark..American Exchange National Bank. 
Coleman & Co., ‘W. T. James H. Wilson. 

Davidson, B. & Berri . 
Donohoe, Kelly & Co.. 
Falkner, Bell 

Fassett, N. C 

Guy, Abel 
Hansmann, H 
Hentsch & Berton 
Hickox & Spear. 
Holladay, Jesse 
Latham, Milton Ss 


.. August Belmont & Co. 

..-Eugene Kelly & Co. 

Falkner, Bell & Co. 

Third National Bank. 

L. Von Hoffinan & Co. 

Dietor & Achelis. 

De Rham & Co. 

Duncan, Sherman & Co. 

B. Holladay. 

Dabney, Morgan & Co. 

Luning & Co Metropolitan ‘National Bank. 

Parrot & Co Duncan, Sherman & Co. 

Pioche & Bayerque ..... F. Schuchardt & Sons. 

Reynolds, Reis & Co....Nat. Bank State of New York. 

Sather & Co........0.06- Amer. Ex. N. B. and Drexel, W. & Co. 
Sime & Co., John 
Tullant & Co 
-Bours & Co Metropolitan National Bank. 
Wells, Fargo & Co. 


Moore, Miner & Co. Wells, Fargo & Co. 


List of Bank Agencies in San Francisco. 


“ 
“ 
“ 


Central City ] 


“ 


Denver City ..../ 
“ 


“ 
“ 
“ 


“ 
“ 
“ 


ta ERR 


..- McLean 
Alexander... 


-Haliday Brothers 


.San Francisco. Bank of British Columbia. Maitland, Phelps & Co. 


Bank of British N. Am.. Agency B. B. North America. 
British and Cal. Bkg. Co.Brown Sesthers & Co. 
Commercial Bank of ndia, 

Lon. &S.Fran. Bk. limited. 


Colorado, 


Kountze Brothers Chemical National Bank. 

Hussey & Co., Warre:..Gilman, Son & Co. 

Clark & Co., ne T..Isett, Kerr & Co. 

Cass & Co., Howes & Macy. 

"Cook & Co., American Exchange National Bank. 
..Hussey & Co., ‘Warren . -Gilman, Son & Co. and Howes & Macy ‘ 
. Kountze Brothers aalen em Chemical National Bank. 

. Stebbins & Co Sheldon & Co. 


Illinois, 


Alton National Bank . 
Dills, Kern & Co 
Briggs, J.S 

a 8 & Bourne 


:: Ninth National Bank. 
Ninth National Bank. 
National Currency Bank. 
Fourth National Bank. 
National Broadway Bank. 
Hinckley, Russell Bank oi America. 

St. Clair Sav. and Ins. Co.American Exchange National Bank. 
Freese & Co Howes & Macy. 
.Chandler & Cummings..Fourth National Bank. 
McClune, Holder & Co... National Park Bank. 
Norton, Slaughter & Co. 
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Location. 
Carthage........ 
Carlinville...... 
Carrolton....... 

“ 
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County. Name of Banker. New York Correspondents, 
Hancock...... Bente 05 Comets odcctvcs: | -Sraseeengs<ccass 
Macoupin..... Chesnut & Dubois ...... National Park Bk. and Howes & Macy 
Greene....... a eS Reena ane ; 


ees errr ek” eee 
Champaign City. Champaign ...Gardner & Co., D....... Ninth National Bank. 


Chicago ........ 
“ 
“cc 


OGRE oiiccidcvee Adsit, James M......... National Park Bank. 

o Senpeueas Badger & Co., A. C..... Chemical National Bank. 
rer Blateinford & Co., E. W.Fourti National Bank. 
aaidigcilhiadl Boyd & Brothers, James.James Boyd. 
wade a Clanssenius, Canda &Schnitzler... Third National Bank. 
5 mtcigaiteds Cushman, Hardin & Bros. Ainerican Exchange National Bank, 
ind cueaen ee ee ee rene 
sceilonsteael Greenbaum & Co., Henry. Nat. Park Bk. and Gilman, Son & Co, 
saeqeicees Greenbaum & Foreman..Drexel, Winthrop & Co. 





écdcviede Se leeeeniad Lyon, James M......... seduddshavteccee 


beweeebes Marine Uo. of Chicago... Howes & Macy. 
ode0ccadsy We Mesntescenes Gilman, Son & Co. 





Leemes! “9 Dedibek enced Mayer & Co., Leopold... Nassau Bank. 


eeeereee 


inecweues Meadowcraft Brothers. ..Nassau Bank. 

$oseeceee Mer. Farm. &Mech.Sav.B. National Park Bank. 

ee: ¢ Niehoff & Co., C. L.....Chatham National Bank. 

<wcseans Reid, Rbt.(agt.B.M’ntreal) National Bank of Commerce. 
essences Pome Preston & Kean. National Bank Commonwealth. 
paneaceal Slaughter, A. O.........L. 8. Lawrence & Co. 

essences State Savings Inst.......American Exchange National Bank, 
saseeuses Silverman, Lazarus......Bank of America. 

nnieieaelata Smith & Brother, Geo. C.Drexel, Winthrop & Co. 


paane sacoe Sturges’s Sons, Solomon. National Park Bk. and Amer. Nat. Bk, 
rere Tyler, Ullman & Co.....Gilman, Son&Co. and Gentil & Phipps. 


nsec acecaae Winslow & Christensen .Thomas Eakin. 


re “2 eee 


Danville........ 
Decatur ney are 


De ccs 
Kast St. Louis .. 


Freeport ....... 


Vermilion.,...Short & Wright......... 
Macon ....0- Peddicord & Burrows...Gilman, Son & Co. 
grrr eee Metropolitan National Bank. 
De Kalb...... Hopkins, Hunt & Co....National Park Bank. 
in pubs E.St. Louis Real Est.&Sav.Bank .............00 
asaunataee Ferguson, John G.......Fourth National Bank. 
Phelps & Tracy......... Fourth National Bank. 

Stephenson ...Mitchell & Co., James ..National Park Bank. 


Fairbury ....... Livingston ... McDowell & Lyman..... Ninth National Bank. 


Fulton City..... 

COE occccssas 

Geneva......... 

Griggsville ..... 

Havana......... 

Henry srecceseee 
‘ 


Hillsboro’ ...... 

Jacksonville .... 
“ 

Jerseyville ..... 
“ 


Knoxville....... 
Lancaster....... 


Lexington...... 
Lincoln ........ 
Litchfield ...... 
Martinsville ... 
Marengo ....... 
Mendota ....... 
Mt. Carroll ..... 
Naperville...... 


Whiteside ....Smith, Leander......... National Bank North America. 
Jo Daviess ...Corwith & Co., N....... Metropolitan National Bank. 
sackcocahhide aol West & Son, William B.. National Park Bank. 
Pike .........Ayres & Lombard ...... Gilman, Son & Co. 
Mason........Mason Co. 7-4 heen Derkarr)....Ninth National Bank. 
Marshall .....¢ POR GEUG Et Meccaccc 8  sténaiasrecacaan 
nt ee Way, Amos (a aT s Rance ae 
, .. Davis, Haskell & Co.....2 American Exchange National Bank. 
were. Ye eee American Exchange National Bank. 
aneues Brown, W. & E. W.....National Park Bank. 
Laewes Hockenhull, King & Elliott... Metropolitan National Bank. 
y .......Cross & Swallow........ Lockwood & Co. 
-+.++--Shephard & Co., William.Birch, Murray & Co. 
basadneed Cagwin, F. L............First National Bank. 
Kankakee ....Dale & Durham......... National Park Bank. 
BOE 2206060 Neal & Co., Jairus E....Citizens National Bank. 
noe hemes Bair & Clarkson ........Ninth National Bank. 
: SUG Tn, Ws Micdccs. .. pecuasegqacnacee 
Fulton ....... Proctor & Co., John W..Ninth National Bank. 
oS askated King & Turner ......... Ninth National Bank. 
McLean ...... Mahan & Co., J. C...... National Park Bank. 
EOE caicens Dustin & Musick ....... Metropolitan National Bank. 
Montgomery .. Haskell, Davis & Co..... American Exchange National Bank. 


A rr Parks & Co., P. M....... Winslow, Lanier & Co. 


} OS 2 eee National Park Bank. 
McHenry..... McKenny & Ingersoll ...L. L. Jones. 
pa Kelsey & Price .........Howes & Macy. } 

Carroll ......- Se ae American Exchange National Bank. 
Dupage ...... WI OE OD ccs Eck docccoven cece 
La Salle ...... War BS BOWE. 6 icc | vbecccvcdsecsces 

tenets Helmick, J. C...........Howes & Macy. 

ore Greigg & Co., George... National Bank of Commerce. 


one 4 28 2h 
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Location. County. Name of Banker. New York Correspondents, 
Smith & Co., Teis National Park Bank. 
Be Pulsifer & Co., 8 Metropolitan National Bank. 
Polo g King, L. F National Park Bk. and Fourth Nat. B. 
Petersburg. ... - Menard Brahm & Greene National Park Bank. 


dace Fracketton, B. & H National Park Bank. 
Princeton Bureau Fisher Brothers & Co....American Exchange National Bank. 
“ sc Ferris Brothers Howes & Macy. 
Quincy Bull, L. & C. H Howes & Macy. 
wo ueiteae oe ~ eee Carswell, L. R Howes & Macy. 
“ Ricker, Henry F. J American Rachenge National Bank. 
Woodruff, Thomas T....John J. Ciseo & Son. 
Winnebago...Thompson & Co Importers & Traders’ Nationa) Bank. 
Rochelle ig Mallery, J. M Metropolitan National Bank. 
Rock Island ....Rock Island ..Mitchell & Lynde Ninth National Bank. 
Sandwich De Kalb......Castle,M.B.(Sandwich B.)Ocean National Bank. 
Shawneetown ... Gallatin Ridgway, George A Watts, Crane & Co. 
Shelbyville Shelby Thornton & Son, W. F..Kissam & Co. 
Springfield Sangamon ....Bunn, J American Exchange National Bank. 
“ i esa my | & Co., N. H....National Park Bank. 
Sycamore Hunt & Co., E. T Ocean National Bank. 
Sterling Whiteside ....Sanborn, W. A National Park Bank. 
Dewey & Lowman John J. Cisco & Son. 
Tazewell Pettes & Inga ls National Park Bank. 
Tuscola Dayton Wyeth, Cannon & Co.... American National Bank. 
Urbana........- Champaign ...Ex.B.of Ermentrout & Alexander. ...Ninth National Bank. 
Wilmington .... Will Daniels, John H Atlantic National Bank. 


Indiana. 


Steuben Fox, Linder & Co Zinn, Dorrance & Co. 
Attica Fountain Fountain Co. Bank National Park Bank. 
Lawrence ....Rector, Isaac Winslow, Lanier & Co. 
Bloomington... . Monroe Buskirk & Hunter Winslow, Lanier & Co. 
Crawfordsville . id ..Elston & Son Bank of America. 
ee Carro Spears, Case & Co National Broadway Bank. 
Evansville Vanderburg ..Lowry & Co., W. J Howes & Macy. 
- ..-Brown, Dunkerson & Co. Watts, Crane & Co. 
= ” ..- Lyons &Co.,M.(Cont’1 B.) 
Fort Wayne Hamilton & Co., Allen .. Winslow, Lanier&Co. and P. M. Myers 
Greensburgh . Citizens’ Bk. 8. Christy, Cash’r Fourth National Bank. 
Green Castle.... Putnam K ightly & Co., E. T....Winslow, Lanier & Co. 
= ree. Exchange Bank Phenix National Bank. 
Erie, Locke Metropolitan National Bank. 
Fletcher & Co. Stoughton A....Winslow, Lanier & Co. 
Harrison, A. & J. C. S..Corn Exchange Bk. and Kissam & Co. 
Ind’ polis Br. Bkg.Co.(Fletcher&Shai e).. Winslow, Lanier & Co. 
Indiana Banking Co Winslow, Lanier & Co. 


Laporte Citizens’ Bk. of Laporte. National Park Bank. 
= ™ Wile & Co., Jacob Importers & Traders’ Nat. Bank. 


Lima Lagrange Morrison & Co., R. H.... 
Michigan City ..Laporte Baldwin, D. J 
i Jetferson ..... Madison Insurance Co... 

Martinsville ....Morgan Parks & Co., G. M Harper. 
Mishawaka St. Joseph....Judson & Son, A. B Gilman, Son & Co. and Baldwin & 
Delaware Baxter G. H Ninth National Bank. 

New Albany....Floyd Culbertson & Son ; 
Plymouth Marshall. Plymouth Branch B. Co...Nat. Park Bk. and Baldwin & Harper. 
Rensselaer Dwiggins & Thompson. . 
Richmond y Morrison, Blanchard & Co. Winslow, Lanier & Co. 
’ é Walker & Co........ ..-. Central National Bank, 


Shelbyville Shelby Hamilton, Samuel Howes & Macy. 
Terre Haute ... -Vigo McKeen & Deming Winslow, Lanier & Co. 
7” ates. Lyons, T. M Ninth National Bank. 
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Location, 
Union City 
Waterloo City 


Cedar Rapids .. 
City. "e 


Charles 
Clinton 


“ 


Priva 


County. 


Randolph .... 


.. DeKalb 


- Townsend & Knap 
ee 


‘Floyd 


CHMOR.. o00045 


. .Pottawatomie. 


.. Winnishiek. . 
Dubuque 


Fort Madison ... 


Fort Dodge 
“ 


Montezuma 
Monticello 
“ 


Osceola 
Ottumwa 


Sioux City 
Sigourney 
Tipton 
Vinton 

a“ 


Washington ... 


Waterloo 
Waverly 
Winterset 
West Union 


Atchison 
“ 


Fort Scott 


Junction City. 


Lawrence 
“ 


Leavenworth . 
“ 


“ 
“ 


Manhattan 


Poweshiek ... 


Warren 


Poweshiek .. 
Ce 


Woodbury .. 
Keokuk 


. Washington . 
Black Hawk . 


Atchison 
“ 


Bourbon 


.Mickel & Head 


. Weare & Allison 


.Emerson, Norman 
‘Leavitt & 


te Bankers in the United States. [ August, 


Name of Banker. New York Correspondents, 


Gray & Cadwallader ....Howes & Macy. 
Mitchell, J. & C.8 Winslow, Lanier & Co. 


Fowa, 


Stacy & Walworth.......Henry Clews & Co. 
Smith & Black 
Howes & Macy. 


Sherman, Charles A J 
Renied Mercantile National Bank. 
Co..Howes & Macy. 


Carpenter, Stibbs 
Co..Bennett, Schenck & Co. 


Mitchell, Fairfield & 
Coan, William F 
-Baldwin & Dodge 
Officer & Pusey 


- Weiser & Co., H.S 


Dubuque Sav. Inst., R. A. Babbage, Sec. 

German Savings Bank. . National Park Bank. 

Markell & Co., H American Exchange National Bank. 

Johnston & Bacon National Bank Commonwealth. 

Ayres, Stephen B 

Beecher, H. 

Dunscombe, J. F 

Rees, McBane & Marlot .Chemical National Bank. 

Vincent & Co Niath National Bank. 

Holyoke & Co., Thomas. Metropolitan National Bank. 

Hallam & Son vinth National Bank. 

Wisner, L. F Ovean National Bank. 

Anderson & Co., Geo. C. National Park Bank. 

Thompson & Co., Win...Manhattan Bank and Howes & Macy. 

Neal, Jairus E Citizens’ National Bank. 

Twogood, Elliott & Co... 

Ninth National Bank. 

i ee J. M. Bradstreet & Son. 

Gardner & Wales Ninth National Bank. 

Slauson & Ewing First National Bank. 

Sigler, H. C Dibblee, Work & Moore. 

Taylor, Blake & Co Ninth National Bank. 

Pella Savings Institution. National Park Bank. 

National Park Bank. 

Sanders & Co., J. H First National Bank. 

Tuthill, William H Mechanics & Traders’ N. Bank. 
ee Howes & Macy. 

Watson, Samuel H 

Drexel, Winthrop & Co. 

NO ciseaccince National Park Bank. 

Johnson, Leavitt & Co... National Park Bank. 

West, Albert 

West Union Bank 


Kansas, 


[& Co. 

Hetherington, Wm Duncan, Sherman & Co. and Isett, Kerr 
Stebbins & Porter Sheldon, Hoyt & Co. Kerr & Co. 
McDonald & Bro., A....N. Y. National Exchange Bk. and Isett, 
Hale & Rice Isett, Kerr & Co. 
Lykins, W. H. R Northrup & Chick. 
Simpson Brothers. ...... Howes & Macy and Isett, Kerr & Co. 

N. Bk. of Com. and Northrup & Chick. 
Gruber & Co., E. H American Exchange National Bank. 
Hines, Eaves & Co Duncan, Sherman & Co. 
Scott, Kerr & Co........ Isett, Kerr & Co. and Fourth Nat. Bk. 
Higinbotham & Co.,G.W.Northrup & Chick. 
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Location. County. 
Topeka Shawnee 
Wyandott Wyandott .... 


Bardstown f 
Carlisle. .....++ Nicholas 


Danville Boyle ....cee- 
“ “ 
Eddyville yon. 
Flemingsburgh .Fleming...... 
Barren 
Henderson Henderson 


Lexington 
Louisville 
“ 


“ee 


Maysville 
Mt. Sterling .... Montgomery . 
Nicholasville ...Jessamine ... 
Newport ....... 
Owensboro’ .... 
Owingsville .... 
Paducah 


Russellville Logan 
Richmond Madison 
Shelbyville Shelby 
Versailles ...... Woodford .... 
Winchester Clark 


Kentucky—Louisiana, 141 


Name of Banker. New York Correspondenta, 
Giles & Co., F. W Howes & Macy. 
Judd & Co., A.B American Exchange National Bank. 


Kentueky. 


Shipp & Co., Richard D.Given, Jones & Co. 
Deposit Bank Ninth National Bank. 
Mitchell & Barber Duncan, Sherman & Co. 
Rice, Gabriel 

Cobb & Son, R. L Given, Jones & Co. 
Smith, Willson & Co..... Ninth National Bank. 
Gorin, Trigg & Co......Bank of America. 


..Green, Marshall & Co...J. B. Alexander & Co. 


Grinstead & Bradley Nationa) Park Bk. and Howes & Macy 
Sayre & Co., D. A William Hoge & Co. 

Bland, Arthur Trevor & Colgate. 

German Insurance Co...Kissam & Co. and Howes & Macy. 
Julian & Co., H. 8 Thomas Eakin and J. B. Alexander & 
Kelly & DeRose Given, Jones & Co, [Co. 
Lithgow & Co.,J.8 Lyons & Co. 

Morton, Galt & Co......Manhattan Bank. 

Odor, Taylor & Co...... Metropolitan N. Bk. and Lyons & Co. 
Smidt & Co., John Bk. of America and Continental N. B. 
Tucker & Co. Nat. Park Bk. and Given, Jones & Co. 
Warren & Co., C. N..Nat. Park Bk. and J. B. Alexander & Co. 
Western Insurance Co...Central National Bank. 


Pearce, Wallingford & Co.Howes & Macy. 


-Exchange Bank of Ky...Ninth National Bank. 
-Noland, Hord & George .Bank of America and Nat. Park Bank. 


Taylor & Brothers Lyons & Co. 
Deposit Bank Importers & Traders’ National Bank. 
Goodpaster, L Winslow, Lanier & Co. 


...-Norton Brothers ........ Norton, Slaughter & Co. [& Co. 
.. Watts, Given & Co Watts, Crane & Co. and Given, Jones 


Long & Co., N Norton, Slaughter & Co. 

Walker & Co Central National Bank. [& Co. 
Hutchison & Edwards..Given, Jones & Co. and J. B. Alexander 
Hord & George Duncan, Sherman & Co. 

Winn, Simpson & Co....American Exchange National Bank. 


Louisiana, 


Baton Rouge....Baton Rouge..Pike, George A......... Bank of N. Y. N. B. Asso. 


Now Orleans....Orleans Parish 
“ “ 


“ 
“ 
“ce 


Adler, 8. William B. Scott. 
Alens & Schenck. ...... Waterhouse, Pearl & Co. 
POGMNEIO, TP. Th. o.5.3:00-0:60 Cammann & Co. 
Bank of Commerce Ninth National Bank. 
Canal Bank M. Morgan’s Sons. 
City Bank William Hoge & Co. 
Conner & Co., H. W....Lyons & Co. 
Dennistoun &Co., A. &J.Dennistoun & Co. 
Eimer & Co., J. H M. Morgan’s Sons. 
Duncan, Sherman & Co. 
Ninth National Bank. 
G. 8S. Robbins & Son. 
Northrup & Chick. 
Pike, Lapeyre & Brother.Bank of New York Nat. B. Assoc. 
Smith, ewman & Co....M. Morgan’s Sons and Union Nat. Bk. 
Schlesinger, F. 8S. & F. G. Trevor & Colgate. 
Riggin & Co Harrison, Garth & Co. 
Wood, Low & Ludwigsen. National Bank of Republic. 





Location, 


“ 


Battle Creck ... 
“ce 


Cassopolis...... 
Charlotte 
Cold Water..... 
Corunna........ 
Decatur 
Detroit 

“ 


East Saginaw ...8 
. 


“ 
Eaton Rapids... 
Fentonville 


Grand Haven .. 
Greenville ...... 
Hastings 

a” 


MUGson 2.0.0... 
Se 
Jackson 

““ 


a 
Lowell 


Owosso......... 
Pontiac 
“ 


Saginaw City .. 
St. Clair 


-Ottawa..... --Ferry & Son 


Private Bankers in the United States, [Angus 


Michigan. 


County. 
Lenawee 
“ 


Name of Banker, 
Stone & Co., W. H 


Waldby & Co. WW. 2.. 
Irwi in, Samuel Vv 


New York Correspondents, 
People’s Bank. 
..Metropolitun National Bank. 
Howes & Macy. 
National Bank of Commonwealth, 
American Exchange National Bank. 
Metropolitan National Bank. 
Leather Manufacturers’ National Bk. 
ae. Nation: ll Bank. 


Butler, A. 8 
y...MeIntyre, Donald 
*" Miller & Webster 


“ 


-Calhoun 


.....-Hamblin & Co., Alex. C. Ninth Nat Sond: | Howes & Macy. 
Cass eeennpies Kingsbury, i canveies Central National Bank. 
Eaton ........Musgrave & Lacey...... Central National Bank. 
Branch Lawyer & Youngs .....National Park Bk. and Howes & Macy, 
Shiawasse .... Wheeler, James B Metropolitan National Bank. 
Van Buren ... Tarbell, J Howes & Macy. 
y Butler & Co., William A.Mechanies’ and Ninth National Banks, 
$6eeces Clapp, 8. H Gentil & Phipps. 
Eves @ Bom, Bi. oiccccen Howes & Macy and Fourth Nat. Bank 
Johnson & Wheeler Fourth National Bank. 
++++++-Kellogg, Granger &Sabin. Ninth National Bank. 
Preston & C 0., David... Importers & Traders’ National Bank. 
Scott, Vincent z Duncan, Sherman & Co.andThirdN.B, 
neal Seitz & Co., Frederick L. National Bank of North America. 
Wallace & Co., L. W....Fourth National Bank. 
Woolley & Co., E. J Nassau Bank. 
_W ashtenaw... Southwick & Co. pe. 7. 
Cc ASS esse sees ‘Denman & Stow........ ‘Ninth National Bank. 
Lyle & Rogers Metropolitan National Bank. 
Fay, B. M Tradesmen’s National Bank. 
eacesie Millgr, Braley & Co......Metropolitan National Bank. 
Robinson & Co., C. K...Ninth National Bank. 
Tompkins & Co......... 
Latourette, D. L National Park Bank. 
Bro-kway & Co., A. W.. Ninth and Tradesmen’s National Bis. 
Paterson, William First & Park Nat. Bus. & Howes & Macey 
Keane Stone & Witherbee National Park Bank. 


Gilman, Son & Co. 
Montcalm .---Churech & Co., C. J Ninth National Bank. 
Barlow & — ear 
Goodyear, H. A........./ Atlantic National Bank. 
French, George H Vermilye & Co. 
Embury, D.............Ninth and Tradesmen’s National Bks. 
-- McPherson & Co., A....Ninth National Bank. 
Boies, Rude & Co National Park Bank. 
Burhans & Page ........ National Bunk of Commonwealth. 
Jackson City Bk. (Cooper, Thompson & Co.).... People’s Bank. 
Loomis, P. American Exchange National Bank. 
Hillsdale Grosvenor & Co........- People’s Bank. 
Kalamazoo....Sheldon & Co., T. P Amer. Ex. Nat Bk. and Central N 
es ...- Bartlett, A. E Ninth National Bank. 
Ingham Bailey & Co., Howes & Macy. 
Lapeer White & Loomis People’s Bank. 
Hatch & Cram.......... National Park Bank. 
Butler & Co., A. National Park Bank. 
Frink & Co. J.C National Bank of Commonwealth. 
‘ Fourth National Bank. 
.. Ninth National Bank. 
Mt itthew es James.. pace ohew Ninth National Bank. 
> ee Duncan, Sherman & Co. 


Saginaw 
ts 


Livingston ... 


“ 


Lenawee 
Tonia 


“ 


se 


Monroe 
“ce 


Marquette .. 
Berrien 
“ 


Shiawassee . 
Oakland 
“ 


St. Clair 
“ 


-Saginaw 


St. Clair 


Colby, G. ‘A 


.-Hitcheock & Gregory .. 


Stout, Byron G 


Stout & McKinley Bros. 


Johnston & Green 


.-Miller & Co., J 


Burrows, George L 
Whiting, H 


Fourth National Bank. 


. First National Bank. 


-Central National Bank. 
Gilman, Son & Co. 


Dunean, Sherman & Co. 
Atlantic National Bank. 
Ninth National Bank. 





1866.] Minnesota— Missouri. 


Location. County. Name of Banker. New York Correspondents, 

St. Joseph Berrien Duncan, Sherman & Co. 

Three Rivers ...St. Joseph.. ‘Morse & Griffiths Ninth National Bank. 

White Pigeon... . ..Clapp & Son, A.........North River Bank. 

Ypsilanti Washtenaw... -Bogardus, E. *& F. P.... American Ex. and Ninth Nat. Banke. 
“ ».  COrw ell, Hemphill & Co. Metropolitan National Bank. 


Minnesota, 


Chatfield -Easton, J. C Ninth National Bank. 
Faribault > Batchelder, G. F Ninth National Bank. 
rt 6 Dike & Co., William H..Bull’s Head Bank. 
Wilson & Co., H Ocean National Bank. 
Hastings ...--+- Dacotah ...... Thorn, John 
Lake City Wabashaw .. Bessey & Doughty. .....First National Bank. 
Mankato" Blue Earth ...Smith, E. H 
Minneapolis ....Hennepin ....Mendenhall, R.J Howes & Macy. 
Rochester Olmstead :...Chadbourne & W hitney. Howes & Macy. 
Red Wing Goodhue Smith, Paschal 
St. Cloud acai seeeesis McClure, T.C. . Lawrence & Co. 
St. Paul Ramsey Dawson & Co..........- es & Macy and Metropolitan N.B. 
- Borup & Oakes Harold Dollner. 
Paine, Parker Duanean, Sherman & Co, 
.. Willius Bros. & Dunbar. ..Chemical National Bank. 
Edgerton & Donahower. William B. Scott. 
Donahower, F. A William B. Scott. 
Kepler & Jackson National Bank North America. 
Webb & Co American Exchange Bank. 
Wi inona ..... -McCord & Vos Winkel Dorselen. Nat. Bank of North America. 
Simpson, V 
Webster & Lake 


Mississippi. 


Aberdeen ...... Monroe Adams, Spratt & Co..... National Park Bank. 
Columbus ...... Lowndes ..... Columbus Life & Gen’] Ins. Co.. American Exchange Nat. Bk. 
Natchez Adi UMS .. +++. Hooper & Co., Edward..E ugene Kelly & Co. 
<5 Britton & Koontz Bank of America. 
Wheeler’sCity Bk., E. S.Bank of New York. 


Missouri, 


Boonville Cooper Stephens, Joseph L Birch, Murray & Co. 
Brunswick ..... Chariton Plunkett & Apple; gate. . -Birch, Murray & Co, 
Columbia C. H..Boone Boone Co. Sav. Assoc’n ‘National Park Bank. 
Fayette 3 ard Hendrix & Co., A.......Birch, Murray & Co. 
Fulton C. H. ...Callaway ..... Snell, W. T American Exchange National Bank. 
Gallatin _ AVICSS ....04 Daviess Co. Sav. Ass.... Eugene Kelly & Co. 
Glasgow Howard Birch, Earickson & Co... Birch, Murray & Co, 
px - Thomson & Dunniea... , Northrup & Chiek 
Palmar & OGss ssci00s05: Cammann & Co. 
Randolph .. og Hughes & Co..Birch, Murray & Co. 
ieiapenioncs . Jackson , MeCoy & Co Northrup & Chick. 
Kansas C ity .... Jackson & Masti Northrup & Chick 
se oe Watkins & Co. J.Q Northrup & Ch ‘ck. 
a Kansas City Sav. Ass’n .. Fourth National B ink. 
Lexington C i. “Lafayette OCS Mitchell &Co., Alexander. American Exchange Nat‘onal Ban‘. 
Aull & Co., Robert American Exchange Nutional Bank. 
Macon City..... Macon .......Malone & Epperson. . ..Birch, Murray & Co. 
St. Genevieve ..St. Genevieve.St. Genevieve Sav. Ass'n. 
St. Joseph Buchanan ....Beattie & Co., A.......Amer. Ex. Nat. Bk. and Howes & Macy. 
a “ ..Buchanan Life & Gen’! Ins, Co..Dunean, Sherman & Co. 
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Location. County. Name of Banker. New York Correspondents, 
St. Joseph Buchanan ....Calhoun & Co., John.Birch, Murray & Co. & Duncan, §, & (y 
- .... Wyeth & Co., W.M ....Duncan, Sherman & Co. ; 
Plattsburg i Clinton Co. Sav. Ass’n..Birch, Murray & Co. 
Platte City Isett, Kerr & Co. 
Richmond y Birch, Murray & Co. 
Louis..... Accommodation Bank... 
c Allen, Copp & Nisbet ...Bank of New York. [& Co 
. Aull, Pollard & Renick..Am. Ex. Nat. Bk. and Birch, Murray 
6 Benoist & Co., L. A..... Duncan, Sherman & Co. : 
ae Cavender & Rowse Clark, Dodge & Co. 
“ Central Savings Bank ...Chemical National Bank. 
” Clark, Brothers & Co....Clark, Dodge & Co. 
a6 Corn Ex. Sav. Bank Ninth National Bank. 
in Darby & Co., John F.... Duncan, Sherman & Co, 
“ Durkee, Dwight ........ National Bank of North America, 
- Franklin Sav. Institution. American Exchange NationalBank, 
= Gaylord, Leavenworth & Co..Bank of America. 
Gaylord, J. A..........- American National Bank. 
German Savings Bank... 
Haskell & Co Am. Ex. Nat. Bk.and Northrup & Chick. 
Loker & Bro., George H.National Bank of State of New York, 
McKillop & Co., John... Vermilye & Co. 
Nat. Loan Bk. of St. Louis. 
Nat. Bk’g. & Ins. Co....Eugene Kelly & Co. 
Nisbet & Co., W Metropolitan National Bank. 
North St. Louis Sav. Ass.Chatham National Bank. 
Pettes & Leathe National Bank of North America. 
People’s Savings Instit’n.Chatham National Bank. 
Provident Savings Inst..Mercantile National Bank. 
Real Estate Sav. Inst....Metropolitan National Bank. 
Runyan, B. M obbins & Son. 
State Savings Association. American Exchange National Bank. 
St. Louis Bldg. &Sa. Soc. . National Park Bank. 
Tesson, Son & Co F. Schuchardt & Sons & Howes & Macy. 
Tenth Ward Sav. Ass....Eugene Kelly & Co. ; 
Union Savings Associat’n.J. & J. Stuart & Co. 
United States Savings Inst.. Metropolitan National Bank. 
Platte Co, Savings Inst..Birch, Murray & Co. 
Railey & Brother National Bank of Republic. 


Montana, 


Hershfield, L. H Isett, Kerr & Co. 
Tutt & Donnell Northrup & Chick. 
Virginia City Gruber & Co., E. H...../ American Exchange National Bank. 
6 Allen & Millard Gilman, Son & Co. 
ts Nowlan & Co., William..Gilman, Son & Co. 
ss Tutt & Donnell ........ Northrup & Chick. 


Nebraska, 


Brownville Carson & Co., J. L...... National Currency Bank. 
Nebraska City Dillon & Maxon Birch, Murray & Co. 
“ o McCann & Co., D. J....National Bank of North America. 
ae “a , Metropolitan National Bank. 
-” . Sweet & Co., James..... Howes & Macy. 
Omaha City . Millard, Culdwell & Co.. American Exchange National Bank. 
Plattamouth ....Cass. ......0 Tootle, Hanna & Clark .. 


Nevada, 


Paxton, Thornburg &Co.Duncan, Sherman & Co. 
Paul & Co., Almarin B.. 
Flood & Co., C. W Eugene Kelly & Co. 
Wells, Fargo & Co Wells, Fargo & Co. 
geal Agency Bk. Cal. (W. H. Blauvelt, Cash.)..Lees & Waller. 
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Location. 
Silver City 


irginia City ..- 
—— 


Akron Summit 
Alliance ......-- Stark 
Ashland Ashland 
Bellefontaine. ... Logan 
Harrison 
“ 


Cambridge 
Canton 


Guernsey 
Stark 
Chardon Geauga 
Chillicothe 
Cincinnati Hamilton 

“ “uc 

“ 

“ 

‘73 

uc 


Circleville 


Pickaway ... 
Cleveland 


Cuyahoga ... 
“ 


“ 
“ 
“ 
ws 
“ 


Franklin 
“ 


-Espy, Heidelb: 


Oh-o. 


Name of Banker. 
Wells, Fargo & Co 
Paxton & 
Gen. Agt. Bk. Cal 


Hastings & Co., B. F.. 


-Ruhling & Co 
Wells, Fargo & Co 


Ohio, 


hornburg.. 


New York Correspondents, 


Wells, Fargo & Co. 


--Duncan, Sherman & Co. 


Lees & Waller. 


. National Bank State of New York. 


Eberman & Co., D. P.... Winslow, Lanier & Co. 
epg Nae rg & Paul.. Winslow, Lanier & Co. 


Baker, Battles & Co 
Rutan & Riddle 
Lyons, Robert 


Rezin, Welch & Co.... 


McCracken & Co., A. 
Savings Deposit Bank 


..Saxton & Co., J. A 


Murray & Canfield 


Adae & Co., C. F. .... 
Bepler & Co.......... 


Burkam & Co 


Bussing & Co., G. H... 


Davis & Co., 8. 8 
Evans & Co. 


ach & Co..Nat. City Bk. and Drexel, Winthrop & 


Third and Fourth National Banks. 
Ninth National Bank. 
American Exchange National Bank. 


. Continental National Bank. 
..- American Exchange National Bank. 
.-Drexel, Winthrop & Co. 


Howes & Macy. 
Henry Clews & Co. 


NS itsicisticacd Chillicothe Sav. Bank...Fourth National Bank. 


.-Chemical and Continental Nat. Banks, 
..- Trevor & Colgate. 


& Macy 
Bk. of N.Y. and Bk. of Am. oad Howes 
Vermilye & Co. & Am. Exch, Nat. Bk. 


Co 


-Manhattan Bank. 


Gwynne & Day. 


Manhattan Bank. 


Gilmore, Dunlap & Co...Merchants’ National Bank. 
Glass & Co., George C...Drexel, Winthrop & Co. 


Green & Co., L. A 
Hewson, White & Co 
Hodge & Jones 


Homans & Co......... 
Hosea & Sons, Robert. 


Kinney & Co., E 


--Fourth Nat. Bank and Howes & Maoy. 


Tradesmen’s National Bank. 


..St. Nicholas N. B. and Market N. B. 
.. American National Bank. 


Metropolitan National Bank. 


Larkin & Co., Joseph F.Nassau Bank and Third National Bank. 


Morton & Co.,J.R 
Nettelton, N. G 


Vermilye & Co. 
Winslow, Lanier & Co. 


Swift & Co., Alexander . American National Bank. 
-Samuel Marfield & Son. . National Bank of Commerce. 


-Hale, E. B 
.-+-Everett, Weddell & Co ..Howes& Macy and Metropolitan N. 
...-Farmer & Co., E. J 
ooss keer, J. V 
.. Wick & Co., Henry 
...- Williams, George...... 
.. Wright & Brother 


Ninth Nat. Bank and Howes & Macy. 
Continental N. B. & Trevor & Co! 

Continental N. B. and Jay Cooke & Co, 
Nat. Park Bank and Fourth Nat. Bank. 


..Continental National Bank. 


Trevor & Colgate. 


Bailey, Thompson & Co. Howes & Macy. 


Bartht & Smith 


National Currency Bank. 


a & Co., P. W.Fourth National Bank. 


Miller, 
Rickley & Brother 


onaldson & Co..Nat. Park Bank and Howes & Macy. 


Nassau Bank. 


...-Johnson & Co., W. K...Abraham Bell’s Son. 


Conneaut 


Ashtabula rn ‘ 
Crestline 


Crawford 
Montgomery ‘ 


“ 


Muskingum 
Hancock 


Dresden 
Findlay 
Fostoria 
Fredericktown..Knox........ 
Harrisville Harrison 
Summit 
Jackson 


.-Ricketts, T. C 


-Gansevoort, Conrad 
Riblet, Hays & Co. 


Carlins & Co 


Harshman & Gorman... 
.-Harshman & Co. 


Co 
.. Winters & Son, Valentine. Manhattan Bk. and J. B. Alexanaes & 
..-Lemert, L. J 


National Park Bank. 
First National Bank. 
Lawrence, Brothers & Co 


. Nat. Park Bank and Manhattan Nat. B. 


Ninth’ National Bank. 
Metropolitan National Bank. 


Foster, Olmstead & Co...Dibblee, Work & Moore. 


- Tuttle, 8. 8 
Watson, Joshua P 
Farrar & Co., C. W 


Kinney, Bundy & Co.. 
tony Sten. 


on 


Lawrence, Brothers & Co. 
American Exchange National Bank. 
L. 8. Lawrence & Co. 


.. Winslow, Lanier & Co. 


Continental National Bank. 
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Marion 
Medina.........Medina 
Miamiasburgh .. Montgomery 
Monroeville Huron 
Mount Gilead... 


New Lisbon .. 
“ 


New Philad’ phia Tuscarawas... 


Norwalk 
Painesville 


Portsmouth 
“ 


Up. Sandusky .. Wyandot 
arren Trumbull 
“ “ 
Washington ....Lafayette 
West Liberty ...Logan 
West Union 
Wilmington .. 
‘Wooster 
«“ ee 
Greene 
Wauseon 


Youngstown....Mahoning ... 
- Zanesville......Muskingum.. 


* Portland 
4 a“ 


Chattanooga ..* . Hamilton 


Clarksville C. H..Montgomery.. 


Knoxville 4°: ee 
“ec “ 


“ 


Memphis 


“ 
“ct 
“cs 
“ 
“ 
“ 
“ 


“ 


..Columbiana . 
“ 


Multnomah .. 
nis ..- Agency Bk. Brit. Columbia(Ed. Russell, M.n.).. Maitland, Phelps 


[ Augne, 


Name of Bunker. New York Correspondents. 
Boake, Rob’t(Farm’rs’Bk)Duncan, Sherman & Co. 
Parshall & Smith First National Bank. 

National Park Bank. 
Ellison, John Ninth National Bank. 
Reed & Co., J. 8 W. B. Mott & Co. 
Blake, H. G Ninth National Bank. 

..Groby & Co., H National Bank of North America, 
Smith, Isaac Lawrence, Broti:ers & Co, 
Trimble, James S Third National Bank. 

Sheffield & Norton David Wagstaff. 

.-Franklin’s Sons, Edward.Continental National Bank, 

Robbins, Wing, Warner & Co.Ninth National Bank, 

-Lodge, Pritchard & Co..Winslow, Lanier & Co. 
Drexel, Winthrop & Co. 
Howes & Macy. 

Vermilye & Co. 
National Park Bank. 
Ninth National Bank. 

..- National Currency Bank. 
Howes & Macy. 

.. Winslow, Lanier & Co. 
Winslow, Lanier & Co. 
Howes & Macy and Ninth Nat. Bank. 

.-First National Bank. 

First National Bank. 
Fourth National Bank. 

.-Ninth National Bank. 
National Park Bank. 

Ninth National Bank. 

.-Howes & Macy. 

Ninth Nat. Bank. and Howes & Macy. 


.- McCoy, Thomas 

Bates, A 

Preston, Charles A 

Steele, Jr., Horace 

Wilcox, Aaron 

Dugan & Co., Thomas 

Kinney & Co., W 

Kinney, Lodwick & Co 

Reynolds & Co., J 

..Greiner & Boone 

Carey & Son, John W. 
Coy & Co., C. H 
Dooley & Brother. 
May, Hathaway & Co. 
Kraus & Smith 
McKee, R. R 

Freeman, Hunt & Co.. 
McLain & Son, T. J 
Lafayette County Bank 
Logan County Bank 
Grimes & Co., G. B 

Blazer & Masters........ 

Stibbs, Hanna & Co..... Howes & Macy. 

.-Bonewitz, Emrich & Co. National Currency Bank. 
Nunnemaker & Allen....Howes & Macy and Ninth Nat. Bank. 
Barber & Merrill 

. Wick, Brothers & Co....Fourth National Bk. and Nat. Park Bk. 

-Brown & Co., A. H Hanover National Bank. 


Oregon, 


-Ladd & Tilton Duncan, Sherman & Co. & Co. 


Tennessee, 


Lookout Savings Inst.... 
Northern Bank of Tenn..American Exchange National Bank. 
Exch. & Dep.Bk.(E.P.Bailey, Cash.)..Bank of America. 
Knoxville Depository... .I. B. Kirtland, Hill, T. & Co. 
Mitchell & Co., J. Waterhouse, Pearl & Co. 
Commercial Bank Chemical National Bank. 
..Cunningham, Wicks & Malone. .Imp’ts & Traders’ Nat. Bk. 
Bank of Memphis....... Norton, Slaughter & Co. 
De Soto Savings Instit?’n.G. 8. Robbins & Son. Colgate. 
Gayoso Savings Instit’n. Duncan, Sherman & Co. and Trevor é& 
Home Ins. & Trust Co...National Park Bank. 
H. Carey, Secretary ..... I. B. Kirtland, Hill, T. & Co. 
Jackson Insurance Co....1. B. Kirtland, Hill, Talmadge &Co. 
Levy & Borg.. .......- I. B. Kirtland, Hill, T. & Co. 
McClure & Co., 8. D..... I. B. Kirtland, Hill, Talmadge & Co. 


...» Memphis Life & Gen. Ins. Co.. American Exchange National Bk. 





gust, 
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Location. County. 


Memphis 


“ 
Nashville 
“ 


“ 
“ 
“ 
“ 


Belton 
Brenham 
Galveston 
“ 
“a 
“ 
“ 
“ 


Houston 
San Antonio.... Bexar 
“ “ 


“ 


Marquette ... 
Chippewa Falls .Chippewa ... 
laire... 
Walworth ... 
Fond du Lac ...Fond du Lac. 
Walworth ... 


Eau Claire Eau 


Elkhorn 


Mazomanie 
Mineral Point...Ilowa 
“ “ 

Milwaukee 

“ ‘ 
“ 
ow 
“ 
“ 
“ 


te YA 
..- Ordway, C. N 
... Sax & Brother, I 
....Wheless & Co., A 
....Wing, Tobey & Co 
.-Bank of the Union 


. Bassett & Bassett 


Washington . 
-Butler, George 


Galveston ... 
“ 


.Hyde, Louis C 
-Peck & Co., F. B 
. Whipple, B.A... sc... esa First National Bank. 
-Spafford & Clark 
-Rockwell & Co 
-Darling & Co 
-Richardson, E. D 


Milwaukee — 


Texas— Utah— Wisconsin. 


Name of Banker. New York Correspondents. 

Ogden, Tohey & Co.....I. B. Kirtland, Hill, T. & Co. 
emphis Ins. Co........ I. B. Kirtland, Hill, Talmadge & Co: 

Wilshire, Parker & Co...W. B. Mott & Co. 
Rae I. B. Kirtland, Hill, T. & Co. 
Thomas Eakin. 
W. B. Mott & Co. 
Duncan, Sherman & Co. as N. B. 
Kirtland, Hill, T. & Co. and St. Nicho- 
Waterhouse, Pease & Co. 


Texas, 


Raymond & Swisher....J. H. Brower & Co. 
Chamberlin & Flint..... J. H. Brower & Co. 

W. P. Converse & Co. 
Duncan, Sherman & Co. 


....Crawford & Co., G. W...W. P. Converse & Co. 

...-Hewitt, Swisher & Co...R. Atkinson & Co. 

....MeMahan & Gilbert, T. H. National Park Bk. and Howes & Macy. 

.... Nichols & Co., W. 
..Sorley & Co., W. B 


....Importers & Traders’ National Bank. 
Duncan, Sherman & Co. 

Shepherd & Co., B. A..J. H. Brower & Co. 

Pulliam & Co., R. P....J. H. Brower & Co. 

Bennett, W. A Northrup & Chick. 


..Flint & Chamberlin..... J. H. Brower & Co. 


Utah, 


Clark & Co........cceee 
Scott, Kerr & Co 


Isett, Kerr & Co. 
Nunnan & Co. 


Isett, Kerr & Co. 


Wisconsin. 


People’s Bank. 
Market National Bank. 


P. M. Myers & Co. 
Chemical National Bank. 


Barrows, E. S 


. Shove, T. 


William B. Miller 
Henry, William T 
Thomas, 
Bellinger, F. C 


C. & G. Woodman. 
Yale, McFarlane & Co. 


... Beck, Henry 
...Candel, W. 8 
...Fifth Ward Bank 
...Fairbanks, W. N 
..Goodrich, Rumsey & Co.Third National Bank. 
...Lawrence, T. M 
...-Marshall & Ilsle 
...Martin, James 
.. Paine, Parker 


Drexel, Winthrop & Co. 
National Shoe & Leather Bank. 
Drexel, Winthrop & Co. 


Ninth National Bank. 

National Bank of North America. 
Mercantile National Bank. 
Duncan, Sherman & Co, 


*: {Second Ward Sav. Bk....Bank of America. 


..Von Baumbach & Co., M.Duncan, Sherman & Co. 


* Wisconsin State Bank... National Park Bank. 


- Vail, James W 


Ludlow & Richardson...David Wagstaff. 
i National Park Bk. and Howes & Macy 


Hodges & McCain Henry Clews & Co. 
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County. Name of Banker. New York Correspondents, 
Northrop & Co., B. B...National Bank of Commonwealth, 
Fond du Lac..Bowen & Wheeler. National Bank North America, 
ity. Ozaukee Bates, Curtis Henry Clews & Co. 
Sheboygan Falls Sheboygan ...Bond, E. T Importers & Traders’ National Bk. 
Stevens Point... Portage Bank of Stevens Point... 
- .. Green, George W 
Superior City ... Douglas Anderson, Jr., E. W 
x6: ee. Coburn, R. G 
Waupacca ......Marquette ....Mead & Co., H. C. 
Watertown Jefferson Bank of Watertown American Exchange National Bank, 
Weyauwega .... Waupacca ....Balch, A. V First National Bank. 
Whitewater Walworth ....E. Bliss............-+00 Merchants’ Exchange Bk. 


PRIVATE BANKERS IN CANADA. 


Murton, John W National Park Bank. 
.. Woodcock, R. A National Currency Bank. 
.Folger Brothers Ocean National Bank. 
.. Jones, Evan Roger, Bamber & Co. 
Joseph Jeffrey Howes & Macy. 
Browne, P. D N.B. State N. Y. and Harrison Garth & (Co, 
Dorwin & Co., C..N. B. State N. Y. and Harrison, Garth & Co, 
Nichols & Robinson..... E. Morrison & Co. 
Warner & Son, Geo. W..Fisk & Hatch & Harrison, Garth & Co, 
L. Marchand & Son.....Harrison, Garth & Co. 
senesee eccascneccesceeny Guo Lyons & Co. 
Elwood & Co., S. D Kidd, Pierce & Co. 
Helmer, Bowen & Co...Howes & Macy. 
Johnston, Green & Bruce. Ninth National Bank. 
uebec..... janene doeeceeerees R. H. Wurtele Howes & ery 
National Park Bk. and Howes & Macy 
National Park Bank. 


New Brunswick. 
Colgate. 
Pi iniccdcnnncccaiaceccaen oa Philps White, Morris & Co. and Trevor & 
bad ‘ Scovil, 8. J. J. & J. Stuart & Co. 
Moncton Westmoreland Bank ....Howes & Macy. 


Notice to Banxers.—Subscribers and others are requested to give us notice 
of any new or old banking firms that are not included in the preceding list; 
and to give notice of any changes in the names of their New York correspon- 
dents. 

This list will be republished in a few weeks, with the addition of all new 
firms that shall be reported to the office of the Bankers’ Magazin. . 
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BANKING AND FINANCIAL ITEMS. 


Notice TO BANKERS.—Copies of the following works will be mailed to order 
from the office of the BANKERS’ MAGAZINE:— 

I. THe NaTionaAL Bank ACT OF JUNE, 1864, containing:—The Bank Act, 
approved June 3, 1864, and amendment of March 3, 1865. With the opinion of the 
supreme Court, United States, March, 1866. One volume octavo. Price $1 50. 


Il. Auts OF CONGRESS RELATING TO LOANS AND THE CURRENCY, from the year 
1842 to March, 1865, both inclusive, with an analysis of each Act, in which are 
included:—1l. The Five-Forty Loan Act of March 3, 1864 (authorizing issue of 
$200,000,000 gold bonds). 2. The Loan Act of June 30, 1864, authorizing the issue 
of $400,000,000 bonds and notes. 3. The Special Income Tax Law of June, 1864. 
4. Appeal of the Secretary of the Treasury to the Country, July, 1864. 5. State- 
ment of the National Debt, July, 1864. 6. The Loan Act of January 28, 1865. 1. 
The Loan Act of March 3, 1865—$600,000,000. 8. The Loan Acts of 1841, 1842, 
1846, 1847, 1848, 1849, 1857, 1858, 1859, 1860, 1861, 1862, 1863. All in one volume 
octavo. $1 50. 

III. Tue INTERNAL REVENUE ACT OF JULY, 1866. $1 50. 


COMPTROLLER OF THE CURRENCY.—Hon. FREEMAN CLARK has resigned his 
position as Comptroller of the Currency. 


New York.—Mr, Witriam L. Goopricu, for several years Cashier of the 
Schenectady Bank, was, on the 16th June last, elected President of the bank, in 
place of Mr. Suwon C. Groot, who had resigned. Mr. S. L. R. BucHANAN succeeds 
Mr. Goopricu as Cashier. 


Maine.—A large portion of the city cf Portland was destroyed by fire on the 
4th of July last, including the banks, insurance offices, hotels, newspaper offices, 
&c. There are seven banks in that city, all organized under the National Bank Act, 
viz. :— 

Capital, $800,000 

“ "600,000 

600,000 

’ 300,000 
. National Traders’ Bank ; 250,000 
5. Cumberland National Bank 200,000 
. Second National Bank 100,000 

The books and papers, bank notes, coins, &c., of all the banks were found in good 
oe after the vaults were opened. The banks resumed business imme- 

iately. 


Vermont.—tThe St. Albans Bank applied to Congress for relief from 
Government taxation. In the House of Representatives, Mr. MORRILL said it was 
not often that Vermont asked any specia! legislation, but he had now one more favor 
to ask in reference to the St. Albans Bank robbery at the time of the raid from 
Canada. That bank had not paid any tax since that time, and the Government of 
the United States was making an effort to recover the amount from the British 
Government. Meantime, he asked for the passage of a joint resolution to suspend 
the collection cf taxes from that bank until further orders. 

Mr. Stevens asked his‘ friend (MorRILL) what had become of the proposition 
referred to the Committee of Ways and Means two years since, asking for the non- 
collection of taxes on the property burned by the rebels in Chambersburgh, Penn. 

Mr. MorrIuu replied that that matter had been referred to the gentleman from 
New York (ConKLING) as a sub-committee. 

Mr. Srevens expressed the fear that it was asub-soil committee, from which 
nothing could be got for years. 
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Mr. Morrit, in reply to some questions, explained that the amount taken from 
the bank was $210,000, all of which had been returned except $42,569. 

Mr. Witson, of Iowa, argued that, under the principle contended for, every bank 
and individual that might be robbed would have a claim for exemption from taxes, 
and Congress would have as much business as it could attend to in sitting as a 
board of relief. 

Mr. MorRit_ showed that there was no analogy between his case and the case he 
put. This was a case of imvasion, and the bank was claiming indemnity from the 
British Government. 

Mr. Witson suggested that that was an additional reason against granting the 
relief sought. 

After some further diseussion, Mr. Morrt1 said he would withdraw the proposi- 
tion for the present so that he might modify it. 


Massachusetts.—Mr. FRenErIcK M. Stone, Deputy Surveyor of the Custom 
House at Boston, has been appointed by the Governar as Commissioner of Savings 
Banks of Massachusetts; au office newly created in consequence of the abolishment 
of the Board of Bank Commissioners. 


New England Circulation —The Boston Advertiser says that the National Bank of 
Redemption, as heretofore, continues and will continue to receive for redemption the 
notes of State banks, not alone of Massachusetts, but of all New England; and all 
the banks at Boston will continue to receive on deposit, as heretofore, the old 
State currency ; thus, as before stated, placing the whole matter as it originally 
stood, and doing away with all occasion for regarding the State bank issues with 
distrust. 

Pennsylvania,—tThe Kittanning National Bank (No. 1654), was established 
in July, at Kittanning, Armstrong County, Pa. Capital, $200,000, limited to 
$500,000. President, James E. Brown; Cashier, WILLIAM PoLLocK; both of the 
late Kittanning Bank. Their New York correspondent is the Fourth National 
Bank. 

District of Columbia.—tThe authorized officers of the Comptroller of the 
Currency Bureau recently destroyed, by burning, $30,000 worth of National 
bank notes, because the signatures of the Cashier and President were printed 
thereon instead of written, as directed by law. 


Virginia.—tThe following is a copy of the Act of 1866, in relation to State 
bonds :— 

1. Be it enacted by the General Assembly, That the holders of the registered 
bonds of the State of Virginia, issued before the seventeenth day of April, 1861, be 
and they are hereby authorized to invest the interest due upon said bonds in regis- 
tered bonds of the State, bearing the same rate of interest as the principal of the 
bond bears, and payable at any time the holder may elect, not less than ten nor 
more than thirty-four years from the date. Such bonds shall bear date on the first 
day of January, eighteen hundred and sixty-six, and may be issued for sums of one 
hundred dollars, or any multiple thereof. and shall be in the form and executed in 
the mode prescribed by law for the issue of the certificates of registered debt of the 
State. But the interest upon the bonds so issued shall not be payable before the 
first day of July, eighteen hundred and sixty-seven 

2. The holders of the coupon bonds issued by the State before the seventeenth 
day of April, eighteen hundred and sixty-one, are hereby authorized to invest the 
interest due upon said bonds in either coupon or registered bonds of the State, 
bearing tle same rate of interest as the principal of the bond bears; and the in- 
terest thereon, if the bond is a coupon, shall be payable at the place where the 
interest on the principal bond is provided to be paid; and such bonds may be pay- 
able at any time the holder may elect, not less than ten nor more than thirty-four 
years from its date. Such bonds shall bear date on the first day of January, 1866, 
and, if coupon, may be issued for sums of five hundred dollars or any multiple 
thereof; or, if registered, in sums of one hundred dollars, or any multiple thereof; 
and it shall be in the form and executed in the mode prescribed by law for the issue 
of the certificates of registered or coupon bonds of the State. But the interest 
upon the bonds so issued shall not be payable before the first day of July, 1867. 
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3. For any fractional sums of interest which cannot be invested under the two 
preceding sections of this act, certificates shall be issued in the form and mode pre- 
scribed by law for the issue of certificates of the registered debt of the State, pay- 
able in two, three, or four years, with such interest thereon as is provided in the 
case of the bonds hereinbefore authorized to be issued. 


Richmond—At a meeting of the directors of the Farmers’ National Bank of 
Richmond, July 7th, Colonel Tuomas B. BiGGER was unanimously elected Cashier. 

The Usury Law.—The district court, sitting at Williamsburg, has confirmed the 
decision of Judge MEREDITH, to the effect that the bill of the late session of the 
Virginia Legislature legalizing a higher rate of interest than six per cent., did not 
become a law. Persons who were urgently in favor of the new law will carry the 
subject, we understand, to the Court of Appeals. 


North Carolina.—tThe mineral resources of our State are nearly, if not 
quite, as rich and alundant as its agricultural products. Coal, copper, gold, silver, 
lead. plumbago, limestone, marble, soapstone, magnesia, whetstones, grindstones, 
roofing slates, porcelain and fire clay. Tie coal is bituminous, and is abundant, 
accessible, and of good quality. The iron ore is of excellent quality, and abounds 
in all parts of the State. As yet, the principal seat of its manufacture is on the 
Cape Fear, Catawba, and Yadkin rivers. Gold is found in almost all parts of the 
State. especially in the middle region. The annual product for many years has 
reached the sim of $250,000. The copper mines abound in the middle, northern, 
and western counties. Plumbago is found in great abundance near the capital, and 
again in the western region. Marble is found in the middle and western portions 
of the State, and murl in great abundance in all parts of the east.— Newbern Times. 


Pusuic Dest.—The North Carolina State Convention has adopted the ordinance 
following, for cancelling a portion of the State debt by exchanging the stocks of 
railway companies held by the State, in a manner satisfactory to the public credi- 
tors. 

Section 1. Be it ordained by the delegates of the people of North Carolina, in 
convention assembled, That the public treasurer shall advertise in such newspapers 
as he may select, and invite } roposals for au exchange of the principal of any bonds 
issued by the State prior to the 20th day of May, 1861, for certificates of stock and 
other interests held by the State in various corporations. Such bids shall be opened 
by the treasurer upon some day (of which he shall give due notice to them), in the 
presence of the Governor of the State and the comptroller of public accounts; and 
it shall be his duty to accept those terms which may be most advantageous for the 
State. Provided, t!:at in no event shall any of the said stocks or other property be 
exclianged for less than their par value; and any premiums which may be obtained 
upon such exchinge shall be applied either to the extinguishment of coupons or 
other interest (if any) due upon the particular bonds accepted in exchange, or to a 
further discharge of the principal due upon other such bonds, or ivterest, it may be, 
as an alternative, at the discretion of the treasurer, be paid in currency iuto the 
treasury, and charged to the public fund. 


Georwia,—The assignees of the Bank of Savannah give notice that having 
been appointed assignees for the purpose of adjusting and liquidating its affairs, 
therefore a!l persons having claims against this corporation will present them, and 
all bill-holders of this bank are required to present the same within six months from 
this date, or they will lose the priority granted by statute; and those indebted will 
make immediate payment. 


Alabama,—tThe bankers at Mobile offer for sale eight per cent. bonds of the 
State of Alabama, new issue, dated July 2d, 1866, issued under the provisions of 
an Act of the General Assembly of the State of Alabama, approved December 15, 
1865, entitled “An Act to provide for the issue of State bonds,” and payable No- 
vember 1, 1866, at the financial agency of the State of Alabama, in the city of New 
York. Interest payable semi-annually, January and July. 

Mobile.—The National Savings Bank has commenced operations at Mobile. H. F. 
STICKNEY, President; C. L. B. Cotuins, Cashier. This institution will transact a 
regular banking business. (See their card on the cover of this work.) 
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Illinois.—Some disaffection has been created in the West by recent move. 
ments of the National banks at Buffalo. The Board of Trade of Chicago promptly 
passed resolutions indorsing the action of the Third National Bank of Buffalo, ip 
attempting to establish a “greenback” basis in that city. The resolutions, which 
were passed by acclamation, are as follows:— 

* WHEREAS, an effort is being made in Buffalo by the Third National Bank, and 4 
number of merchants of that city, to do business on a “ greenback” basis, which, if 
successful, will abolish the extortion of § of one per cent now charged by the 
Buffalo banks for good money in payment of checks; therefore, 

Resolved, That the Third National Bank of Buffalo has our entire sympathy, and 
shall have our support to aid its officers in carrying out the proposed reformation. 

Resolved, That the combination which has been formed against the Third National 
Bank of Buffalo is opposed to Western interests, and that, consequently, it is our 
duty to order and influence all collections to be made only through that bank. 


Indiana,— At a recent meeting of the board of directors of the First Nationa} 
Bank of New Albany, Mr. Morris McDonaip was elected Vice-President, and Mr. 
W. N. Manoy, Assistant Cashier. 


Towa.—tThe National bankers of Iowa held a convention in Davenport, in June 
last, for the purpose of considering the preposition embraced in the bill recently 
introduced into Congress, compelling all the National banks in the United States to 
redeem their notes either in New York, Boston, or Philadelphia. The convention 
was attended by all the leading bankers in that State, and resolutions were passed 
protesting against the passage of the bill alluded to, as an outrage on Northwestern 
interests. It was also proposed at this convention that an effort be made to calla 
general convention of Northwestern National bankers at Chicago, for the purpose of 
forming an association—so that united action may be taken from time to time on all 
subjects of importance to the Northwest.—Chicayo Tribune. 


Kansas,—Mr. E. A. Smit, having retired from the Cashiership of the Na- 
tional Bank of Lawrence, W. Hap.ey (late President) has been appointed Cashier; 
WiiuiaM H. R. Lykixs succeeds Mr. HADLEY as President. Mr. ALBERT HapLey 
is appointed Assistant Cashier. 


Missouri,—tThe National Loan Bank at St. Louis was organized a few weeks 
since, under a special law of the State of Missouri. It is a bank of deposit and dis- 
count, but not of circulation. 


St. Louis—The Central Savings Bank, North Third Street, St. Louis, has been 
recently organized under a special charter granted by the Legislature of the State 
of Missouri, is open for the transaction of a general banking business. Ji SEPH 
O’NEIL, President; JonHn H. Tracy, Cashier, who has resigned the Cashiersh:p of 
the Exchange Bank of St. Louis. Their New York correspondent is the Chemical 
National Bank. 


Ohio.—The Safe Deposit Company having secured room in the vault of the 
Lafayette Bauk, Cincinnati, has commeuced receiving packages of bonds, gold, and 
other valuables on deposit. The rates of charges are as follows: On Government 
and all other coupon securities, or those transferable by delivery, $1 25 per $1,000 
for one year; on the same and other securities, negotiable only by indorsement, 60 
ecnts per $1,000 for one year; gold coin, $1 25 per $1,00); silver com, $2 per 
$1,000. 

Railroad Ponds.--The interest due 1st of August next on the Union Pacific Rail- 
way, KE. D., First Mortgage Bonds, will be paid in gold on and after that date, at the 
office of Jay Cooke & Co., New York, or at Lafayvite Bank in C ne nnati. Consid- 
erable amounts of these bonds are held, we believe, by citizens of Ohio. 


Cincinnati Bonds.—The city authorities have been, and are now, issuing the 
bounty bonds provided for by an act of the last Legislature, and ordere! by ordi- 
nance of the City Council, of the denomination of $10) each, and having t iree years 
to run. They command, of the regular brokers and bankers, 84c. quite readily ; but 
sharkers, we learn, are taking advantage of the persons tv wh.m they are issued, 
and buying them at 65 @ 70c. 
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NEW YORK BANK DIVIDENDS. 


List of Bank Dividends payable in July, 1866. 
Name of Bank. Capital. Dividend. Amount. 


National Bank of Commerce $10,000,000 $500,000 
Fourth National Bank 5,000,000 250,000 
Metropolitan National Bank 4,000,000 240,000 
Central National Bank. ..... 3,000,000 150,000 
Bank of N. Y. Nat. Banking Assoc. 3,000,000 150,000 
National Park Bank 2,000,000 140,000 
Mechanics’ National Bank 2,000,000 100,000 
Continental National Bank 2,000,000 100,000 
Phenix National Bank. 1,800,000 72,000. 
National Shoe and Leather Bank... 1,500,000 75,000 
Importers and Traders’ Nat. Bank.. 1,500,000 75,000 
Merchants’ Exchange Nat. Bank .. 1,235,000 61,750 
Third National Bank. 1,000,000 50,000 
Ninth National Bank.. 1,000,000 50,000 
Tenth National Bank 1,000,000 50,000 
National Broadway Bank 1,000,000 120,000 
Tradesmen’s National Bank 1,000,000 75,000 
Market National Bank 1,000,000 50,000 
Mercantile National Bank 1,000,000 50,000 
Ocean National Bank. 1,000,000 50,000 
Hanover National Bank 1,000,000 60,000 
Nat. Bank of North America...... 1,000,000 50,000 
Nat. Butchers and Drovers’ Bank.. 800,000 40,000 
National Bank Commonwealth.... 750,000 45,000 
First National Bank 500,000 50,000 
American National Bank 500,000 20,000 
Irving National Bank 500,000 25,000 
Chatham National Bank 450,000 36,000 
Pacific National Bank 422,700 21,135 
Marine National Bank 400,000 24,000 
National Citizens’ Bank 400,000 20,000 
Fast River National Bank... .... 350,000 14,000 
N. Y. National Exchange Bank.... 300,000 18,000 
Grocers’ National Bank 300,000 15,000 
Adlaniic National Bank 300,000 18,000 

300,000 18,000 
“ighth National Bank 250,000 12,500 
Bowery National Bank 250,000 12,500 
N. Y. County National Bank 200,000 8,000 
Fifth National Bank 150,000 7,500 


~ 
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National Banks. ......$54,157,700 $2,923,385 

STATE BANKS. 
Bank of America. $3,000,000 poate -+-. $150,000 
People’s Bank 412.500 brass aes 20,625 
Manufac:urers and Merchants’... .. 500,000 ere Seas 25,000 
Bull’s Head Bank 200,000 RT - Dee 8,000 
i 400,000... aay 20,000 
200,000... as 7,000 


$4,712,500 $230,625 
54,157,700 2,923,385 


Totals, July, 1866... ..$58,870,200 ; $3,154,010 
The average rate of dividends of the National banks is nearly 54 per cent. ; that 
of the State banks is nearly 5 per cent. 


* Quarterly dividends. 
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The sales of bank stocks for the month of June were :— 
. Shares, Price. 


Bank of Commerce 439 wah 110 @114 
Gallatin National Bank . 160 cael 1073@108 
Importers and Traders’ 20 ooee 113 @I1144 
Metropolitan 35 eal 122 @129 
American Exchange Bank 91 rence 112 @1134 
110 weave 150 @ .. 
32... = -1083@109 
Bank of North America.. 10 Senate 110 @ 
Continental 176 sien 100 @102 
NE oi cid iiccccdiesiccsanenieses 150 simi 10 @ .. 
Commonwealth 99 a giais 1014@102 
Manhattan 12 plas 132 @ .. 
Metropolitan.... 12 éeee 125 @ .. 
Fourth National Bank*. 1,292 Sand 983@100 
Central National Bank 331 ae 105 @107 
Bank of Republic 50 cece 13 @.. 
Ninth National Bank... 40 Seine 112 @ .. 
Market 10 paiaus 1143@ .. 
Merchants’ Exchange*. .........eeeeeeees 50 oer 107 @110 
Ocean 130 Booare 100 @ .. 
Phenix 214 ere 104 @.. 
Mechanics’ Banking Association 35 eee 106 @ 
St. Nicholas... 20 onarais 1044@105 
22 eee 107 @105 
10 sah 1l0@.. 


NN Wh OUR 5. o066.03-0006808as 3,430 
Total in May 4,439 


DR, se csiaccatennemnees 1,009 

* Dividend off. 

TAXATION OF NATIONAL BaNnES.—The Indianapolis Court of Common Pleas, in 
a case made up by the National Bankers’ Association of Indiana, have this month 
decided that the stock of National Banks of the State are not liable to tax for State 
or municipal purposes under the present State laws, not from any defect of power, 
but from defective State legislation. 

Bank Dividends payable July, 1866. 


ALBANY.—Merchants’ National Bank, 10 per cent.; New York State National 
Bank, 6 per cent.: National Albany Exchange Bank, 4 per cent.; National 
Mechanics and Farmers’ Bank (quarterly dividend), 4 per cent. 

PHILADELPHIA.—The Bank of North America, 10 per cent.; the Eighth National 
Bank, 5 per cent. (capital, $275,000). 

Kentucky.—The Bank of Kentucky, 3 per cent.; the Northern Bank of Ken- 
tucky, a regular dividend of 5 per cent., and an extra dividend of 2 per cent.; the 
Bank of Louisville, 3 per cent. 

BattimMorE Divipenps.—Merchants’ National Bank, 5 per cent.; National Bank 
of Baltimore, 5 per cent.: National Exchange Bank, 5 per cent.; Bank of Com- 
merce, 4 per cent.; National Farmers and Planters’ Bank, 6 per cent. 

CanaDA.—The Bank of British North America give notice that a half-yearly divi- 
dend, at the rate of six per cent. per annum on the capital of the bank, will be 
payuble on the 5th day of July, 1866, to the proprietors of shares registered in the 
colonies—and that a further sum of ten shillings sterling per share, taken from the 
profits of the year 1865, will be paid to the proprietors at the same time. 

UNCALLED Divipenps.—We are informed that unclaimed dividends of the Bank 
of England are advertised in the Times, prior to transfer to the Commissioners for 
the reduction of the national debt, but no official list is published. A list was col- 
lected and published some twenty years ago by a private publisher, who has since 
failed. There is now no printed or published list to which the public have the 
privilege to refer. 
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PRIVATE BANKERS. 


Monthly List of Banking Firms. Continued from the July Number, page 73. 
New York City. 
Boteler & Ely, 15, Broad Street Hosford & Co., 18, Broad Street. 
Cushman & Hurlbut, 54, Wall Street. Huli & Rathbone, 48, Broad Street. 


Hardy & Guthrey, 62, Wall Street. Maxwell, Cutler & Co., 7, Broad Street. 
Frank Hellen & Co., 9, Wall Street. William Whann, 64, Broadway. 


Place and State. Name of Banker. N. Y. Correspondent. 
Boston, Mass. Tower, Wilder & Co.............Trevor & Colgate. 
New Bedford, **........Samuel P. Burt Cammann & Co. 
Nashville, Temn.,.....Wing, Tobey & Co............. I. B. Kirtland, Hill, Tal- 
madge & Co, 
Buffalo, N. W. John Stellwagen..........c..06 National Park Bank. 
Homer, Jedediah Barber...............Mercantile National Bank. 
McKeesport, Pa.......F. H. Coursin & Co..... Vermilye & Co. 
Baltimore, Hd, Hooper, Reese & Co............ McKim Brothers & Co. 
“ 66 John A. Hambleton & Co C. R. Marvin & Co. 
Newport, Ky. rayior & Browhern. ..<10:6:i60 ices Lyons & Co, 
Dubuque, Lowa......Dubuque Savings Institution.... 
Newbern, N. C,.......Disosway, Guion & Co Harrison, Garth & Co. 
Savannah, @ma,........Mercer & Anderson . B. Kirtland, Hill, & 
Co. 
Austin, Texas,...... Raymond & Swisher............ J. H. Brower & Co., 45 
South Street. 
Galveston, ** Hewitt, Swisher & Co . Atkinson & Co., 41 
Broad Street. 
Junction City, Mam,...Hale & Rice........... 2.2.2... Isett, Kerr & Co. 
St. Louis, Mfo.........Central Savings Bank Chemical National Bank. 
_ ” National Loan Bank 
“ Am. Ex. Nat. Bank, and 
Birch, Murray & Co. 
Mobile, Alla...........National Savings Bank 


New York.—Messrs. J. A. UnpErwoop & Son, No. 18, Exchange Place, 
New York, execute orders for the sale of stocks, bonds, Government securities, 
gold, &c.. and negotiate railroad, county, and city loans. (See their card on the cover 
of this work.) 

New York.—Messrs. Harpy & GutTurReEy, bankers and brokers, have removed 
from No. 72, Beaver Street. to No. 62, Wall Street, where they are prepared to pur- 
chase and sell National ana State bonds, railway and other securities, at the New 
York Stock Exchange, of which the senior partner is a member. (See their card on 
the cover of this work.) 

New York.—The new banking firm of Messrs. B. C. Morris & Sox, No. 11, 
William Street, offer to purchase and sell public securities of all kinds, on the basis 
of certified checks; and to make collectious throughout the States and Canada. 

New York.—C. P. Battery & Co., have opened an office at No. 19, Nassau Street, 
for the transaction of a commission business in Government and other securities. 
Mr. BaILry is well known by National bank officers and bankers throughout the 
country as the former able and eucrgetic Superintendent of the Loan Branch, Trea- 
sury Department, at Washington. Their familiarity with Government loans will 
secure a large correspondence with country banks and bankers. It is important to 
bankers at a distance to have a New York correspondent who is familiar with the 
comparative values of the numerous Government issues, as investments. 
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Maryland.—Messrs. James A. Hooper, Grorce 8. REESE, and Jony R, 
KENsETT, have formed a copartnership, under the firm of Hooper, Reese & Co., for 
the transaction of a general banking, exchange, and stock commission business at 
Baltimore, and will occupy the premises hitherto occupied by Brotiiers McK. 
(See the'r card on the cover of this work.) The firm of Brothers McKim is dissolved, 
and their interest transferred to their New York firm of McKim Broturrs & Co, 
No. 62, Wall Street. 


Texas.—The banking firms of Raymonp & Swisuer, at Austin. Texas; and 
Hewitt, Swisner & Co., at Galveston, give notice on the cover of this work that 
they are prepared to make collections of commercial paper throughout 'Tex:s. They 
refer to and draw on Messrs. J. H. Brower & Co., and R. ATKINson & Co, New 
York City. 


Kansas.—Messrs. HALE & Rice have established a banking house at Junction 
City, Kansas. Their New York correspondents are Isert, Kerr & Co. Junction 
City is the county seat of Davis County, and is situated between the Smoky Hilland 
Republican Rivers, one mile from their confluence, where they form the Kansas 
river, whence the town derives its name, “JUNCTION.” It is three miles froin Fort 
Riley, and is the present terminus of the “‘ Union Pacific” Railroad. The town at 
present contains a population of about fifteen hundred, and will probably become an 
important point in Western Kansas, 


THE DAILY PRICE OF GOLD AT NEW YORK. 
(Continued from page 76, July No.) 


Premium. 1866. Premium. 1866. Premium. 


298... Mae Bi snw 37 @ 374 .. June 25.....52 @ 53% 

a ee @ 384 .. j —. 57 
263 @ 283 .. i 38 @ 38] .. 56 

D 28k .. 31.....382 @ 40 .. ) 544 

ae No Board. .. 53% @ 55 

27: @ 278 .. 408 @ 4:8 .. 523 @ 54 


3"8 @ 283 .. 404} @44 .. 538 @*554 
$@29 .. ) 463 .. 528 @ 53} 

..- 285 @ 293 .. O.s2%5 45% @ 44% .. Holiday. 
--284 @ 29} .. ee 428 @ 454 .. eee 524 @ 538 
) 293 .. Bcc 383 @ 41} .. 6.....533 @ 543 

293 .. 393 @40 .. 8 @ 544 


302 .. *373 @ pe a 518 @ 53% 
303 .. 414 @ 43} .. ....*48} @ 493 
30f .. 42. @ 45% ne 493 @ 503 
) 30)... 458 @ 47} .. ‘ 513 
304 .. 72 @ ae a 52} @ 534 
® 30; .. 260 .. jee 52 @ 523 


304 @ 30} .. 553 @ 673* . 5 @ 493 

$@ 34h... ) 548 .. 9 @ 51} 

ascaree 33% @ 38% .. f @ 532 .. ) 504 

37$ @ 39} .. 503 .. 5 » 504 
25.....3 391 @ a1i*.. ‘ : 484 @ 49} .. 
38 @ 393 . 51¢ @ 533 .. 


* Lowest or highest of the month. 
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Notes on the fllonen Market. 


New York, JuLy 23, 1866. 
Exchange on London, at sixty days’ sight, 108% @ 1093, for gold. 


Tne money market has been comparatively steady during the month of July. The banks have 
increased their loans from 250 millions at the close of June to 256 millions at this date. Their 
circulation has increased from 18 millions, at the beginning of the year, to $27,600,000 at this date, 
and their deposits have increased 18 millions in the same time. 

Notwithstanding the news from Europe, indicating * political revolution on the Continent,” and 
consequent disturbance in their finances, the market here shows abundance of money. Loans this 
week are effected at 4 @ 5 per cent. to brokers, and 5 @ 6 per cent. on call, to borrowers generally, 
with first-class securities. Business paper of the best stamp and short date is readily taken at} 
@ 6 percent. The banks are loaning to their customers, in some cases, at 6 per cent. 


The shipments of gold abroad from this port this year to date are officially reported at 
$49,779,000. We annex the comparative exports for a series of years :— 
 18.122,000 1859 $40,858,000 $23,637.00 
18,363.00 1860 26,107.000 8 80,612.000 
18,475,000 1861. 3,255,000 18 446,000 
25.675.000 1862 84,894,000 49,779,000 
14,737,000 


The export of gold having lessened since the month of June, we find the foreign exchange 
market more steady. Commercial bills on London, at sixty days, find buyers at 103 @ 109. 
Bankers’ bills are firm at 109 @ 1093; Paris, 5.18} @ 5.15 francs per dollar; Antwerp, 5.18} @ 
5.15; Hamburg, 37 @ 37} cents per mare banco; Amsterdam, 40 @ 41 cents per guilder ; Frank- 
fort, 42} to 43 cents per florin ; Bremen, 78} @ 79 cents per rix-dollar, 


The Bank movement at New York shows a greut activity in business and in stocks, The 
aggregates since January, were as follow :— 
Aggregate 
Clearings 
$ 233,185,059 .. $15,778,741 .. $18,588,428 .. $ 195,482,254 .. $71,617,487 .. $370,617,528 
242,510,382 .. 10,987,474 .. 21,494,234 .. 191,011,695 .. 68,796,250 .. 508,569,128 
*° -. 17,181,180 .. 22,994,086 .. 181.444.8378 .. 58,760,145 .. 526.539,9 

April 7... 242,648,753 ..  11.486.295 .. 24,127,061 .. 189,094.961 .. 71,445,065 .. 
May 5.... 253.974,134 .. 10,914,997 .. 25.415,677 .. 210,373,808 .. 81.204447 .. 603,556,178 
June 2.... 250,959,022 .. 21,858,093 .. 26,244,225 .. 198,127,289 .. 69,178,992 .. 543,391,636 
June 30 .. 250,884,168 .. 7,797,218 ..  26.706,622 .. 204,357,272 .. 81,882,640 .. 563,542,490 
July 7.... 257,554,883 .. 9,865,266 ..  27.296.530 .. 205,799,611 . 79,541,638 .. 511,182,914 
July 14.... 259,133,434 .. 12,451,684 .. 27,804,172 .. 207,190,043 .. 75,541,977 . 37.655, 787 
July 21.... 255,965,018 .. 10,860,147 .. 27,579,020 .. 218,049,079 .. 80,524,992 .. 571,354,882 


1866. Loans. Specie. Circulation, Deposits. L. Tender. 
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The gold room nas adopted the subjoined resolution, which took effect at once :— 

“ Resolved—That no member of this Exchange shall, directly or indirectly, transact business in 
gold publicly on the streets or sidewalks, or passages to the rooms of the Exchange, nor in the 
Fifth Avenue Hotel. Any member violating this rule shall be suspended from the privileges of 
the Exchange for thirty days. This resolution shall take effect on and after Monday, July 23- 
1866.” 

The stock market is comparatively dull, the hot weather having driven many operators and spec- 
ulators into the country. The increased abundance of money and the greater facilities for bor- 
rowing on stocks, have carried prices to higher figures than reported in June. New York Central 
lailroad shares have risen from 98§ to 104%. Erie shares, after having dropped to 60}, have been 
sold this month at 744. Hudson River Railroad shares have advanced from 112 to 115}; Michigan 
Central, from 1¢4to 107; Michigan Southern, from 7S§ to 82§ ; Illinois Central, from 120} to 124}; 
Cleveland and Toledo, from 106§ to 1114; Chicago and Quincy, from 120} to 124. The tone of the 
stock market gives increased confidence to holders. 


The following have been the fluctuations in leading railroad shares during the past eight weeks :— 


June 2. June9. June 16. June 23. June 30. July 7. July 14. July 21, 


N. Y. Central shares 1. OT8.. 99F .. OBE .. OSE .. OOF .. OOF .. 1043 
N. Y. & Erie io MBE. WE. BB OF HE 
Reading R. R. shares... 109% .. 109% .. 1092 .. 108§ .. 105} .. 107} .. 110 .. 1103 
Hudson R. R. shares « SM... HE 6... eg. Me... Be 
Michigan Central 1073 .. 108% .. 109 =... 108_ .. 104 .. 1033... 106 .. 107 
Michigan Southern a Os Be TB. WM. H.. Be SS... 
Panama R. R ae eer OO ee 
Ilinois Central 11S$ .. 121R .. 122 6. 100g .. 1209. 122. 102H .. WHE 
Cleveland and Toledo -- 105 .. 1046 .. 105... 106 .. 1065 .. 19 .. 110 =~. 1193 
Chicago & Rock Isiand. OE .. C.. OF .. OF .. ... BS .. MH. Oy 
Chicago, B. & Quincy 1 66. 1 CE a a 
PE FIG Di ceniecacicacases — . 28 a a a 


A decree of sale, of the Cirenit Court of the United States for the districts of Ohio and Indiana, 
having been issued, ordering the sale of the Ohio and Mississippi Railroad (eastern division) on the 
29th of September next, notice is given that no steck, bonds, or claims will be received into the 
trust after the 15th of September next. 


The interest in gold on first mortgage bonds of the Union Pacific Railway Company, Eastern 
Division, due August 1, will be paid on presentation of the coupons at tite banking house of Jay 
Cooke & Co, in New York, on and after that date. 

Among the new loans upon the market are the following :—I. $150,000 of the cight per cent. 
first and only mortgage bonds of the Montgomery and West Point Railroad Company of Alabama, 
These bonds are part of an issue of $750,000, payable, both principal and interes!, in the city of New 
York, and are secured by first and only mortgage on the read, 117 miles long, and its depots, 
equipments, &c. This road has been finished, and in successful operation fur over ten years, earning 
net two hundred to two hundred and fifty thousand dollars per annuin. 

IL A loan of one million dollars is wanted by the State of Louisiana to rebuild the levees on 
the Mississippi Kiver, thereby reclaiming extensive tracts of cotton and sugar lands. The loan is 
authorized by the Legislature, bears S per cent, interest, and is payable in 1856. ‘These bonds are 
issued in pursuance of an act of the Legislature of the State of Louisiana, approved 221 December, 
1865, and for the purpose of providing money to defray the cost of rebuilding, under the super- 
vision of a board of levee commissioners, the levees on the Mississippi Liver, and rec!iming for 
cultivation extensive districts of country most favorable for the cultivation of cot'on and sugar, 
4,668,124 acres of swamp lands belonging to the State of Louisiana are speciaily pledged as security 
for these bonds, and the proceeds arising from the sale of said lands are designated as a sinking 
fund by law, to pay interest o1 bonds, and as applicable to their re jemption by puvebase, The 
debt proper of the State of Louisiana does not exceed four and a half millions ef dollurs, and the 
State has preserved an unstained record in respect to its public faith, Its resources are large and 
its productions of great value and importance, and its bonds offer to investers of capital a certain 
and reliable security. 


cr het. eclaesdeta 
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Congress has had varions measures before it in reference to the public debt, but no conclusions 
have been reached yet. We shall publish as early as practicable any law that shall go into effect, 


The July, 1866, coupon on the bonds of the State of Tennessee will be paid at the Nationa] 
Bank of the Republic in this city. The thirty per cent. arrearages of interest since 1861, up to 
and including January, 1866, coupon, are fundable into new bonds of the same tenor as the original 
issue, upon which a July, 1866, coupon falls due, and will be paid on presentation as above. This 
tunded thirty per cent. increases the mortgage lien of the State upon the railways, to the construe. 
tion of which the bonds were originally applied, from $10,000 per mile to $13,000 per mile. In 
addition to the interest on this $13,000 lien, the railway companies are now required to contribute 
four per cent. a year by way of sinking fund for the redemption of the principal. 

Among the recent failures in England are the following :—I. The Birmingham Banking Com. 
pany, with liabilities, £2,000,000 sterling. IL. Messrs. Price, Marryatt & Cv.. bankers, King Wil- 
lia: Street, London, with liabilities, £208,000. ILL Messrs, Charles Harvey & Son, Langton Old 
Bank, Staffordshire, liabilities, £40.000. IV. The General Exchange Bank (Limited), London, 
abilities, £40,000. 

Advices from Brazil state that the financial crisis and panic in London were severely felt at Rio, 
Transactions of every kind were suspended, and exchange on London fell 6 per cent. Money was 
scarce, and discount almost impossible atany price. The Bank of Brazil was unable to afford any 
assistance, having exceeded the triple emission authorized by law. All other banks have refused 
to discount. The Ministerof Finance invited the leading commercial men to a meeting on the 
ith, at the Treasury, including the managers of the London, Brazilian, and the Brazilian and Por- 
tuguese Banks, and the president of the Bank of Brazil. It was the general opinion that no neces- 
sity existed to increase the issue of the bank, but that it should draw on its provincial branches, 
In order to equalize the exchange at Bahia and Pernambuco with Rio, the banks commenced 
sirawing on the 26th of June, at sixty days’ sight, 1 premium, The amount to be drawn for is 
$2,500,000, 

The present war in Europe has already involved the Powers concerned in serious fiscal embar- 
rassments, In Prassia the municipal taxes have been nearly doubled, the municipalities being 
legally obliged to supply whatever provisions are needed by the army in time of war. The outlay 
is by promise reimbursed after the restoration of peace, but in the first instance the citizens have 
te bear the brunt. The increase of taxation in consequence of the war may be estimated from the 
tact that in Berlin the municipal taxes have been advanced from 6} per cent, on the annual rent, to 
11 1-9 per cent., since hostilities commenced. In Hanover the extra war burdens are similar, and 
extra levies are being made over nearly all Germany. 

The British revenue returns fur the year ending 30th of June show the following totals :— 


1865. 1866, 

Customs sata £22,304,000 Pree £21,369,000 
ncenientae seta 19,559,000 sick 20,067,000 
See Raweeewnnat eat estes 9,481,000 anaes 9,563,000 
er 8,267.00 ‘anand 8,421,000 

7,699,000 phe 5,777,000 
Post-(flice....... Melteoe : 4,110,000 4,350,000 
Crown lands.. 811,000 ee 321,000 
Miscellaneous .... 2,857,756 aders 2,863,436 


_ ee £69,588, 756 wae £67,726,436 





